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THE SPECTATOR has a larger Circulation than any other Insurance Publication 
in the world. 


THE SPECTATOR affords to its Readers a larger amount of reading matter than 


iny other Insurance Publication in the world. 


MUTUAL LIFE INSURANCE Co. 


OF NEW YORK. 


F. S. WINSTON, @resident. \ y, 
CASH ASSETS, January 1, 1870, - 
TOTAL LIABILITIES at the same date, - 


SURPLUS for Dividend on 11 months’ business $2.229,289.2¢ 
b] : <> 9 A, 


6,000,000 


7‘ 


Number of Policies in force, - 68,072 | Amount at Risk, - S23 
The advantages offered to insurers by this Company, in Solid Security, Superior Economy, and its convenient system of Annual Cash 
Dividends, distributed on each New Year’s day, combine to make it 


THE SAFEST, THE CHEAPEST, AND THE BEST IN THE WORLD. 


for insurance or for Agencies may be made to the Compua.1y direct, or to either of the following 


GENERAL AGENTS: 
F. Ra AR enera! Agent for Pennsylvania and Delaware, 400 Walnut St., D. L. Boarpman, General Agent for Northern and Western N York, Troy, N. Y. 
Philad Pa Joun ALpro Litre, General Agent for New York City, Long Island, and States 
MERRELL & FERGUSON, General Agents for Michigan, Indiana, IMinois, Wisconsin Island, 132 Broadway, New York. 
Iowa, and Minnesota, Detroit, Mich. BENJAMIN D. Kennepy, General Agent for Kentucky, Louisville, Ky. 
L. Spencer Gos.e, General Agent for New Jersey, 792 Broad Street, Newark, New Joun W. Nicnots, General Agent for Connecticut, New Haven Conn 
Jersey FAYETTE P. Brown, General Agent for Vermont and Southern New York, Yonkers, 
Hace R yron, General Agent for Maine, New Hampshire, and Massachusetts, New York. 
soston), Fall River, Mass. . | Amos D. Situ, 3d, General Agent for Rhode Island, Providence, R. I 
seneral Agent for Pacific Coast, San Francisco, Cal. CLINTON B. Fisk, General Agent for Missouri, Kansas, Nebraska and Colorado, St 
1 Agent for Virginia, West Virginia, District of Columbia, and Louis, Mo. 
ce, Md. Hype & Smitn, General Agents for Boston and Vicinity, 18 Sears’ Building, Boston 
neral Agent for Ohio, Cleveland, Ohio. Mass. 


RICHARD A. McCURDY, VicePresident. 
SHEPPARD HOMANS, Actuary. JOHN M. STUART, Secretary. 
LEWIS C. LAWTON, Asststant Actuary. F. SCHROEDER, cuitss¢stant Secretar, 
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KNICKERBOCKER 
Life Insurance Company, of New York. 
PRINCIPAL OFFICE, 161 BROADWAY. 


ASSETS, over - : * - - $7,500,000.00 
ANNUAL INCOME, over - : - - 5,000,000.00 


ERASTUS LYMAN, Presédent 
C. M. HIBBARD, Actuar) GEORGE F. SNIFFEN, Secretary. 


ANNUAL DIVIDENDS. 
Every Destrable Form of Policy Issued, for amounts from $1,000 ‘0 $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST FOUR YEARS. 


BUSINESS GROWTH. FINANCIAL GROWTH. 


Year. New Policies Issued tmount Insu } Year Assets 
RR a on oe - €,450 : $ 1.000.001 866 - bio, leeds ea Sess dcceseviocccsecenes SE, CGRmee 
1867 "TETTLOCET TOLLE TCT - 10.234 2 2 7 1507 es a CSOSA ROe 60664066 646666 6955402 604008 CO HRD 3.040, 273.0 
ER ae an ne 10.759 #8 22. 100.49 a tare aan eaten eel tthe tik eer ate nate. 5,170.833.17 
1869 iD iach Ona sicaee ae al aaa ne oe 9.040 25,254.64 So ieee, ee ae ‘ 6,680,966. 0 

Porat Increase of Assets In Ture YEA - - - - - $5,111,036.04 


BRANCH OFFICES AND GENERAL AGENCIES 
Application tor Agencies should be made to the Manager of the Office in which Agency is wanted. At the 
Branch Offices, policies are issued, losses paid, and the general business ts transacted in the same manner as at the 


Principal Office in New York. 


SOUTHEASTERN BRANCH OFFICE, Battimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, & District of Columbia, JOHN A. NICHOLS, AMJanage> 


SOUTHERN BR: nal OF FICE, SAVANNAH, GA.. 
For States of Georgia, | and Alal ; . . - . W. R. BOYD Manager 


SOUTHWESTERN BRANCH OFFICE, New Orveans, La., 
For States of Louisiana, 7 s, and Southern Mississippi, - - . - HI. C. PAXSON, A/anager 


MISSISSIPPI VALLEY BRANCH OFFICE. Mem: , .eNe.. 
For States of Kentucky, A sas, ‘J . and Northern Mississippi, - S. R. CLARKE & CO., JZanagers. 


WHICAGO BRANCH OFFICE, 
For States of Illinois, Ind , lowa, M yan, Minnesota, Wisconsin, & Middle Territories, S. A. MATTISON, AZanager 


PENNSYLVANIA, Orricre, 300 WatNut STREET, PHILADELPHIA, - DUY & WOODS, General Agents 
THE CAROLINAS, Orrice, Cuarveston, S. C., - - - W.S. HASTIE & SON, General Agents. 
MISSOURI, KANSAS, AND NEW MEXICO, Orr s Louls, - - DAN. ABLE, Gerxeral Agent. 
MASSACHUSETTS, Orrice, B N, - MERRITT & RUPP, General Agents 
MAINE AND NEW HAMPSHIRE, Orrice, Aucusta, Maine. - CHARLES WHITE, General Agent 


YHIO, Orrice, CLEVELAND, . . . G. E, FAIRCHILD & CO., General Agents 





HOME DISTRICT OFFICE, FULTON STREET, NEw YORK, : . - CC. L. NORTH, General Agent 
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THE 


~ CONNECTICUT MUTUAL 


| Life Insurance Company, 


| HARTFORD, CONN. 


DIVIDEND FOR 1871, 


Sour and a Ouarter Millions ! 


OVER 60,000 


ASSETS | SURPLUS 

















aad January 1, 1871. “sane 
x - Hy 
932,500,000. | $Q,O00,000. 
Z 7 7 MEMBERS. 
a 
T T 
ANNUAL INCOME, Aboue $10,000 yOOO. 
A PURELY MUTUAL COMP ANY. All its surplus is pry ily divided among the Policyholders in ANNUAL 
DIVIDENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured; 
ed by them in cas cs 
»p Policies are granted after two or more yea * Premiums have een pal d, thus practically making 
ALL oexsoine NON-FORFEITING. 
OFFICERS: — ’ ‘ 
2.9 PEt ume A ‘ Jota Surp e My e 
Catal Claims by Death JAMES GOODWIN, President Catal Surplus a 
° PRESTO P *vesident ‘and ¥ 
daid to Date, 7. PRESTON, Vice-Presid Zieturned ta sured 
; E. B. WATKINSON, 2d Vice-Pres't to Date. 
VEI W. S. OLMSTED. Secrefaz 
$ E. W. BRYANT, Actuar —? 
OOO,OOO,. |»: & cReexe, ase Seercen OOO.000 
l, ? - L. S. WILCOX, M. D.. Med. Advise $1 1, 9 ° 
upon ALL DESIRABLE PLANS OF INSURANCE. a adopted it vorkings several 
SPECIAL FEATURES original with this Company, and offered by no other. 
SECURELY and PROFITABLY made, and its Assets contain NO COMMUTED « IMMISSIONS, FANCY STOCKS. 
rlES. O inv ima nary or unrea zed assets. 
t. THE CONNECTICUT MUTUAL IS THE STRONGEST LIFE INSURANCE COMPANY IN 
tf Assets to Liabilities, leasured Vy ul New York Le L St urd, 1s SLSS SO pel S100 : 
forms l surance ul t tiy « puitabt tern » l at the ( Cu | fain le rate oft at 
GENERAL AGENTS. 

PECK MAN, Gener t S New York......1 New Yorl B. PLUMMER & SONS, G v M N New |] 
UNI \ \ HERMAN Avent r Ne ‘ City, I I e - ‘ wa M 
ws : Broa New 3 EDWIN RAY. General Agent for Bost \ 

‘ cima N \ M 
,AMES B. ROBERTS, ¢ 





N. COLEMAN, A 
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H' <u oT. URANCECOMPANY. OF NEW YORI SECURITY FIRI INSURANCI COMPANY nn 
4 N 1 et 3 , 


Ender to Advertisements. She ee ae afar g Bh ow Voth. Assets, Qoes74y0. © 











{ C D G Avent Corner Rand HAM, Manager Western Ds partr I ; 
—- and | > t et ( Page 6 (hicag A vent ( avo. Go ier te € 
FIRE AND MARINE INSURANCE HOLDEN, BATES & CO., ATTORNEYS, GENER es ee Cae FAS i 
I r Agent General Adjusters of Fire ‘KEELS, BOWER ; N. > 
Losse Grar R d M Pag = ge = NTe \ org ft bg heer me { ROAD. 
, a al Atie 
A DRIATIC FIRE INSURANCE COMPANY, OI Firemen’s Fund Insurance Con pan 
*® New York. No. 187 Broadway. Page 5 [ELINOIS MUTUAL FIRE INSURANCE COM rages and 6 . 
oan 5 Alt Capita y ' 
ASTNA INSURANCE COMPANY, HARTFORD, | $300.00 I ‘TAR FIRI VCITR 
. IN IK! \ k 7 \IPANY NT 
HX Conn. Assets, over $5.744.000. Branch Office, N Ss B bets Ni \ ane VU I} on re eo 


Agent Goopwin & Pasco, Agent Etna B ling, N Roasts G8 rn om , RE. W. Crow! 
» LaSalle street, Chicag Page of i is N 40 Pine street QTATI INSURANCE COMPANY, OF MISSOURI 
. t Of Hat il, M P ; 


171 Vine street, Cincinnati, O.; F.C. Bennett, General [MPERIAL FIRE INSURANCE COMPANY, O 
I t 


New ¥ 
LBANY CITY INSURANCE COMPANY CASH 
Assets, over $444,000 I. J. Lewts, Agent, N 18 [NIE RNATIONAI NSURANCE COMPA 


N ( 
LaSalle street, Chicago. Page 66 Ni y \ , “0, $1, 4 ‘a 


: GTANDARD FIR} INSURANCE COMPANY.N 
. 17 Br lwa New York A t S400 

A MERIC AN INSURANCE COMPANY OF CHI [ NS! RANCE COMPANY OF NORTH AMERICA de 
‘ cago. Assets over $400,000 Page 60 N W f | eln} eC aided 

1, 1870, $2 00. New ¥ flice, N Pin 1) A ee — INSURANCE COMPANY, OF 
.Mt S Hor NIG EY \ P c ‘  250,00% H S | c ¢ 


ANDES INSURANCE COMPANY, OF CINCIN INSHEAI ge 6 General Agents, ¢ om of t p 
¢ : Cash Capita! $1,000,000. age $7 m= éx . . t 
nati ish Capital $1,000,000. Pag 7 K VICKERBOCKER FIRI INSURANCI COM ) 


pa ft ¢ i ¢ ( ( & 1600.00" Page ) 

TLANTIC FIRE INSURANCE COMPANY, OIF ’ ae "TRADESMENS FIRE INSURANCI MPAN’ 
3rooklyv Assets CAA.122 nce fF 9 “ws . \ ae < iP " 
Brooklyn. Assets, $544,123. Pag 7 I AMAL RE INSURANCE COMPANY. OF NEW . No. 187 Broa vy, New Yorl 4A S4 

4 York. Asset $574,000. Goopwin & Pa = 


BLOOMINGTON INSURANCE COMPANY OF Agents, N t t. ( Page 
Bloomington, Ills H. S. Tirrany & Ce A s 





, ; TNION INSURANCE COMP ' ) ’ : 
No. 4 Chamber of Commerce, Chicago. Page I ORILI 1) FIR} . RANC] COMPANY l ‘ \ - be sean a ANY’, ( : > 
aN Tos ‘ : sap D> Bot ITO N 114 Br -. N ' 
CHARLES W.STANDART &CO., FIRE, MARINI Easte 5 Office Page 
and Inland Insurance Agency, No. 139 I av. Ne I I’ MRERMANS NSURANCI COMPANY O} 
York. Page 61. *. <a \ ts, $371,287 Zz 4 Hoa Pr lent THITMAN & LOWELL’SINSI LN \ 
CHICAGO FIREMENS INSURANCE COMPANY} aeroes (Tiinols), \ 
t A ! 4 } 


Assets, over $340,000. Office ferchant t ¢ Mi: RCHANTS INSURANCI COMPANY O} 
Company’s Building. Tnomas Cuurcn, President ie ‘ t I : 
WALKER, Secretary. Page 67. 
NE ENGLAND ) UAI MARINI NSI 
NITIZENS INSURANCE COMPANY NO : ‘ ' : : 7 900 rE , TIO AN 
Broadway New York Assets $684,444. Page 7 : : 5 VU LIFE INSURAN( 


CITY FIRE INSURAN( E COMPANY, OF HART NOR! { AMERICAN | INSURANCE COM 
ford, Conn. Assets, $573,437-25. Page - N \ SS GI ( E> 1 LIFE INSURANCE COM \ APT 


CLEVELAND INSURANCE COMPANY... ASS! . , Ga porn epee “y 

» $515,674. 1. J. Lewis, Agent, No. 118 | NORTH AMERICAN FIRE INSURANCE COM 

Chicago. Page 67 , Harttord. \ m C. Hastines, | A MERICAN TONTINE LIFE INSURAD 
n B. Pt s tary Assets, $401.44 i fN \ Pace c1 es 


COMMERCE INSURANCE COMPANY P 
Albany, New York Asset over $671 “ } 
4 MICABLE MUTUAL LIFE IN 


H. Brown, Agent, No. go LaSalle street, Chica t m pA‘ IFIC INSURANCE COMPANY. SAN FRAN ul N ‘ 
{ $1.74 x £ 1. Atlantic Pra 
CONTINENTAL INSURANCE COMPANY NO trict f M [ io ivers, FRAMI 
102 Broadway. New York. Participatir \ t r HAR & | } Dd, G ral Agent N 02 Broadway AN’ HOR LIF} NSURANCE (¢ . 
I 5 : CI - Ac f . | YSURA O ,Y, NEW 
$2,503 JOO Page 5¢ ev Y H y t br t t est of t Missi 7 York ( N ‘ B dw , 
the } t anager W: eceaiehaas i ; 
SNTERPRISE INSURANCE COMPANY OF | VHARLI 1 ON, (st Ager N 3 Salle igt tre ( I ) 
4 Philadelphia Assets, $590,156.21 | n , ‘ 
LIGATTY . SBURY Ki NSI A N¢ ( 
YHENIX INSURANCE COMPANY, OF BROC A” EI RAI y, NO 
E* ELSIOR FIRE INSURANCE COMPAN O | yn, New \ f N r i Broadway, N k, and ( 
4 New York \ssets, over $330,000. Gt ( \RKE Ne \ ’ ‘ ‘ ‘ @:s ae ne > Ul ip Page 74 
& Co. Agents, No. 15 Chamber of Com: ( ee ‘ + North : tsi ~ I ‘ . 1ELI 


Page 60 ( > 8 ' : qv! ANTIC MUTUAL LIFE INSURANCE COM 
. f uny Rot p 


San Francisco Assets, $667 .000 gold SKE 


Bowers & BouGcuTron, Managers, No. 114 Broa ry, New | Brar for the | t < i ’ 24 Fourt t Cin . : 
York. Page 67 ti, O H H Agent, No. 90 La Sa Ae ae .- LIFE INSURANCE COM 


FIREMENS FUND INSURANCE COMPANY, OI pHa NIX INSURANCE COMPANY. OF HAR! dent; Louts B. Smirn, Secretary. Pa 
, < ‘ eins : 
1). 


Oo <2 


*hiladelphia. Page 56 
Ne Y ork P 


YRANKLIN FIRE INSURANCE COMPANY, OI ; 
FS; PRINDLI €& MANGAM., BRANCH OFFICE ANDES BERKSHIRI LIFE INSURANCE (¢ ANY. O} 
, : ; B ; Pittsfield. M <9 





i 
SULTON FIRE INSURANCE COMPANY, OF |-_ : 
New York Assets, over $350,000. GI LARK™= 1 ‘ Vl | ‘ > AN , . 
>3 > I rikt \ \ | i} \ R T ry < >A 
& Co., Agents, No. 15 Chamber of Cor s. «a 9 | 1 % F ‘ nt 2 ‘ > _ hans . ot a > YN a - INS eo IMPANY NO 
Page 6¢ WT antas Roniae ao * Oe a8 A - Gal ‘er — ag dtm , N ! 
Ms B N ‘ r La in treet, Brookly C. D. Pau t, Ge \ N 
ngt reets, ( ig Pag $ Washingt treet, ( ave § 4 
GEO. C. CLARKE & CO., FIRE MARINE AND nts 
Inland Insurance, No. 15 Chambe f : . QO! REN NSURANCI IMPANY LIVI | 
Chicago Agents for the New England M M ~ i I 4 $ 1.0590, 10 gold P CARO! NA LIFI INSURANCI OM N\ O} 
Independent Fire and Marine, North Ame Ne 3 Mem re Assets $65 4,00 


York), Excelsior Fire, I ulton, and Home ( 


Insurance companies Page 66 R! API CITY ; y ANCI ( OMPANY oO} (CHART! R OAK LIFE INSURAN( MPAN 
I f 1,735 ‘ y vf Hart i t y 


GIRARD FIRE INSURANCI COMPANY O} t WELI Illin ate Ament. Staleide 

¥ Ph ladelphia Assets, $440,000 Page ‘ Page 77 

GOODWIN & PAS O. FIRE ANDMA Ni} NSUR |. Ne \ Ofi \ 1 y \ssets, $27 100 CuK AGO LIFE INSURANCE COMPANY I I 
ance. Etna Building No. 86 LaSa t t. ¢ . 

Avents for the tna, Security, Roger W I . 

Page 60 OGI WILLIAM NSI ANCE COMPANY, OF ‘OMMONWEALTH LIFI NS] NI COM 


a er 


Insurance Companies 


HANOVER INSURANCE COMPANY, NEW Rey ages ,' 86 LaSalle street, | ¥ 
York. Assets, $725,339. Western a thern A y|“ ; ‘ ra 
Department, A. SroppartT, General Age ‘ mex <1 SRE 
ReY SSURA I OMPANY FIRE & LIF] ( INNECTICUT GENERAL I! F \ RANC] 

Cor f Hartford, Conn : 


ARTFORD FIRE INSURANCE COMPANY ssl is ABE Si i 
Hartford, Conn. Assets, ove $2,544,000. G Bis GANGAM ) INST ANCE COMPANY, OF SPRING 


SELL. Manager of Western Department . ‘ , é ‘ 
l } } 4 ‘ > 9 ) R ADWAY <¢ ELI 

Building, No. 49 LaSalle street, Chica \ Chi- | 4 Pz Sewers | GONTINENTAL LIFE INSURANCE COMPANY 

cago. S. M. Moore & Co., No. 49 LaSalle street e . : of Hartfor Assets, $1,677.65 p 


FIENRY H. BROWN, GENERAL INSURANCI rized ag for| CONTINENTAL LIFE INSURANCE COMPANY 
Agent, No. 90 LaSalle et t { \ f t H I t ( Pre tt } i tf New \Y c rthwestern Bra » CK I 
the Phenix and Commerce Insurance ( M . I Fire Bost nd | Manager lerchants Insurance Building, ¢ 

60 and 61 Fire |] Page 67 g2 : 











MUTUAI LIFT INSURANCI 
et 0.4" MI E 
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1) \ I FI INSURANCI COM 
im z MUTUAL LIFE INSURANCI 
I I I Asset $ 7 
) Y N 57 B New 
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EF LI] E INSURANCE COMPANY, No. 17 
. P 19 
FMP! I Al IFE INSURANCE COMPANY 
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EM E LIFE INSURANCE COMPANY 
? 7. I PHELI Pres H 
I I \SSURANCE SOCIETY Ol 
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EF CELSU LIFE INSURANG COMPANY, Ne 
4 63 New ¥ Page 72 
FE : YD MECHANICS LIFE INSURANCI 
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LO [FE INSURANCE COMPANY 
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MI. N 24 Las 





( \ M AL LIFE INSURANCE COM 
y \ t ve $ 2.041 .00 M. O 
\\ . OY M al 
. p 
H4 MAND IF} INSURANCE COMPANY 
I 1 2 200,00 G 
N Dea ! rect 
4 
H* 1] AND ANNUITY INSURANCI 
5 ‘ Ca " i uy 
; G il A t, H 
B 
H' INSURANCE COMPANY, No. 158 
Ne ) A ts, > RS ox 
M ( ( £ N M 
H' I NSURANCE COMPANYS 
) \ sset r $300,000. Page 62 
H' M rik MUTUAL LIFI INSURANCI 
iy, N \ D>. DB. 
Ma A. oo EY P MMI S tary 
P 
H?! IL. Lil INSURANCE COMPANY 
N Y ork Hy y A. Joni 
Pr H. Dew Secreta Cuas. H. PEAR 
M N 5 Mad I treet, ¢ 
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N IF I INSURANCI AND 
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\ Man Pa 
4 Ik} NSU RANCI 
J | M ‘\ LLAWE er 
( P 
K M rUAL LIFE INSURANCI 
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M? ETTS MUT AL LIFE INSURANCI 
S M \ ts, $2,879,00 
S \ N 43 iB rdway 
K x M I LI \» Agent 
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MANHATTAN LIFE INSURANCE COMPANY 


Broad , New York. A 
$6,204.00 LL. Mitrer & ¢ Agents, N 
LaSa treet, ( “Swept 
VERCHANTS LIFE INSURANCE COMPAN 
- f N \ Page s 
METROPOLITAN LIFE INSURANCE COMPANY 
, f New ¥ Home Office No. 234 Broad N.¥ 
Cash ¢ & 200,00 Bra Of! in ¢ ig N 


» Page 52 
MISSISSIPPI VALLEY LIFE INSUR 
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ANCE COM 
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MeUuND CITY MUTUAIT 
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G \ x 


M' rUAL BENEFIT LIFI INSURANCE COM 
: N irk, New |x \ Asset ver $19,345.00 
Wi CHARLI N + Las treet. Cl St 
A gent I r 7 
M' rUAI LIFE INSURANCI COMPANY, Ol! 
- N Y \ t $37.53 1 M \ 
Fr Det M Ge \ t M 
I I W I i NI re 
( t E, A t, N 7 ¢ rk st t, I 
M! rPUAI LIF lI INSURANCE COMPANY O} 
. ( \ t ‘ r $509.00 M I 
Pr ST! MARI s tary HH O 
7 WwW et Page 7 
NASH LI IFE INSURANCE COMPANY Ol 
. N | Jou M. Ba P t: Wa 
Hit SMI S P 5 
NATION AL LIFE INSURANCE COMPANY, OI 
. N \ 0 B N Y ) \ t 
$743.0 F. CLARK, Manager, N M 
( P 
NATION AL LIFE INSURANCE COMPANY OIF 
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M.G S t P 
NEW JERSEY MUTUAI LIF] INSURANCI 
4 ( N irk, N Asse x I 


YORK LIFI INSURANCI 


N*N 

- N 3 B Iw \ 

7 27 {) . « Age +f ri No 

W t Page 7 

NORTH AMERICA LIFI INSURANCI COM 
. | N I 1 1g War St N ‘ 

\ t $4.78 ux Page 79 


NORTH AMERICAN MUTUAL LIFI 
4 < y 432 Walnut str I 
t; A.D. W 


W K I 

Pa 

NORTHWESTERN MUTUAL LIFE INSURANCI 

4 ( ! M iukee Asset ‘ 36,7 . 

Pa 

PA‘ IF lk MUTUAI LIFI INSURANCI COM 
pa 5 t Cal \ t $673,2 ] 

Scurt & HoweLl! ‘5 eral A, { » i 

Pave 

pla NIX MUTUAI LIFI INSURANCI COM 
| f Hartt i, ¢ } Asset ver $5,057 ,0 G 

ral Ag t for I Hienry H.K N po I 

treet. ¢ Page 94 


REP! BLIC LIFI INSURANCE COMPANY Ol 
( < t * 10.000 Ion \ I 


P A. W. KELLOGG, Vice-President; OxnEn 1 
M E.S ary Page 85 
GAFI ry DEPOSTTI LIF! INSURANCI COM 
. ’ y t¢ is Hor JESSE K. Duspor Pre t 
Ww I BR! } Secretary At t Bra ae 
Broa New O. R. Kinossury, P lent N 
y cB 5. 2 SeEYMoUR, Manager Atlant B 
Page 77 

RITY LIFI INSURANCE COMPANY, OI 


Page 


Y ork C. H. BAKER 


General Agent for Illi: 
, Chicag 5 


ee 


IN AN MPANY y} 

>) \ ba I 
\ \ LIt N ANCTI »™M 
) \ * x P 89 
Q1 rE X \L LIFE ASSURANCE COMPANY 
\ \ . H I A 
D ( EN ,H St I Page 


INSURANCE COM 


© ~ I \ #4 
1. Ww. iI G \ N l 
P 
| FE INSURAN ( PANY O 
( t = | 
PRAVELERS INSURANCI COMPANY Or 
HH ( \ t : . ] 
W M West I O N So Las 
( P 


I NITED STATES LIFE INSURANCE COMPANY 
. ; \\ st t N } Asset ‘ y 
# 4.000.001 E. De W1 y t P 
NIVEI AL LIFE INSURANCE COMPANY OF 
\ ' | \ t 2 S00 oo l ORMSBER, 
M D t t, I t P 
W \ NGTON LIFE INSURANCE COMPANY, 
: B N Y \ $2.0 : 
D ED Gen \ 1 W t id 


W DO \ND ORPHAN BENEFIT LIFE IN 
( fN \ \ > 
VV ORLD MUTUAI LIF! INSURANCI COM 
\ 0B Ne ‘ \ ts, 8 5.440 
W 2 t, N Las t t. « ] 
A < ‘ it: A Gt e. M 
P 
UVISCELLANEOUS 
A GI WANTED I 
( ‘ { Oo! INSURANCI WORKS PUB 
. > > 
| 1] rION REGISTEI FOR UNDERWRII 
4 i ( M. ¢ i P Page 
pre! } ( © CO. BROKERS OFFICE FIRST 
y | B ( P { 
\ RI I N \ AND 
rs 
| Hil NSTI I fF ACTUARII 
‘ 
K* GRAND QUAR \ND UPRIGHT 
| | & ¢ ( \ va 
N N Y \ Wa 
( I) Vi M 
I 
| FE AGEN . HMETI J. H. AND ¢ M 
r P P 


( Mi. ¢ ' I 
rH \MERICAN CLASSIFICATION OF FIRI 
Tv rir} GENT’S CANYA ING COUPONS 
I \ ) \ I ,EW {ND 
\ t | 4 
| V“ LN EN I VIEW OF IN 
P 
| ( SELLEW, D io I N y 
I 2 N I ect 
N \ I 
BLICATIONS 


W YNKOOPS HALLENBECRK’S PI 
} 








THE SPECTATOR. Fanuary, 1871 


*,* Zhe Premiums charged by the Univ ERSAL are calculated according to the ascertained mortality among American 
insured lives, and the interest usually obtained on money; thus bringing the actual cost of insurance into accordance wtth 
the extsting conditions of the bases of the business. These premiums are generally more than TWENTY-FIVE PER CENT. lower 


than those usually charged by Mutual Companies. 


STATEHEMEN T 


OF THE 


CONDITION AND PROGRESS 


OF THE 


Universal [ife [nsurance Co. 


JANUARY 1, 1870. 


ASSETS : TABLE sHow1nc THE PROGRESS oF THE CoMPANY SINCE 


United States Stocks, market value $228.000.00 “TS ORGANIZATION: 

Bonds and Mortgages...... 100.000.00 

Virginia State Bonds... 1g. 500.00 

Brooklyn City Bonds 25,250.00 Liabilities 

Cash in Bank, Loans on Collaterals and accrued interest... 64,747.02 per 

Deferred semi-annual and quarterly premiums 82.937-71 State Valuation. 

Premiums in course of collection and due from Agents.... 177.609.63 

All other items — including Reinsurance due from othe: January 1, 1866. | $246.485.41 a | 
Companies, Ledger Balances, Office Furniture and Sup- , “86m 315.904.22 $180,417.22 1 
plies, Bills Receivable, &c 97 -824.30 ‘ 1868 386.721.51 203.354-71 : 





35:4 
83, 36 


0. 


35 
1869 534-760.95 330.274.70 


an 3. 
"Tots ate Gane 2 ‘ 4,486.25 
eee trates eens doanse nan’ 5795,868.66 tf 1870. 795.868.66 §75.2104.92 220,603.74 


‘ 


LIABILITIES: 

Amount required to reinsure all outstanding From the above statement it will be observed that on the 1st of 
Risks (American Experience Table, interes’ January, 1867, the UNIVERSAL had invested $64,513 1n organizing an¢ 
44 per cent)---+..e06- $564,264.92 establishing its business, thus temporarily impairing its capital to tna 

Unpaid Losses not due...-....-+++++++- I 1,000. 0¢ amount—impairment of capital, to some extent, being absolutely ne- 

: : cessary in establishing a Stock Life Insurance Company. The Com- 

$575-264.92 pany, however, still had a surplus of $135,487 more than was required 

——_—— to meet all liabilities to policy holders. On the rst of January, 1868 

Surplus.....- scccccccccces+ $220,603.74 the impairment of capital was only $16,633.20. On the 1st of January, 
1869. the impairment of capital was recovered, and a surplus of 

Ratio of Assets to Liabilities........ oe eeee cece ceee 138 tO 100 $4,486.25 over and above the Capital stock of $200,000 realized; while 

Policies issued in 1869 , 2.460 on the 1st of January, 1870, the total surplus, as regards policy holders, 

Insuring was $220,603.74; or a net surplus of $20.603.74 above the Capital 

Business of 1869, as compared with that of 1868 114 per ct Stock. 


Pp 
350 


As the State of New York in its valuations assumes that only four and one-half per cent. will be realized on investments 
made by Life Insurance Companies, it necessitates a greater reserve fund than if a higher rate of interest were assumed, and con- 
sequently bears with undue severity on the earlier years of a Company whose premiums are based on a rate of interest more in 
accordance with actual experience. Thus the impairment of capital noted in the earlier years of the UNIVERSAL is mainly owing 
to this cause, and may be considered as merely theoretical. 

In new business, in 1869, the UNIVERSAL exceeds in amount that of ffteex Companies of the same or an older age, whik 


only ¢wo Companies of the same or a younger age surpass it. 
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THE ABANDONMENT OF THE 
NOTE PLAN. 

Any indication of progress in the simplifi- 


cation of the modes of transacting the busi- 


ness of lift 


insurance is to be most heartily 


welcomed. Che inventive 
nd officers have been mainly 
brought to bear, thus far, in discovering new 
methods of complicating the system and 
mystifying the public,until, as the New York 
superintendent very properly says, the man 
who undertakes to investigate the relative ad- 


vintages of the various systems, with a view 


to insuring likely to die before he comes 
tg a de Phat this process of encum- 
bering a really simple matter with com- 


gone about as far as the pub- 


lic will s beginning to dawn upon 
the members of the profession, and we see 
occasiol ymptoms of returning reason 
on the | f underwriters. We fervently 


| ope that, at length, the officers are begin- 
i reciate the importance of plac- 
ing life insurance upon the broad basis of 


stem and business principle. 


Dissociated from all rhetorical ornamen- 
tation erbal spangles, the life insur- 
ance scheme is nothing more nor less than 
a proposition to sell to a man’s fami#y a 

= hI : ‘ 
certain capital payable at his death, for a 


certain price payable by him during his 


life. So much insurance for so much 
money these are the seven words which 
are the essence of the contract. Anything 
more o! Herent from this is worse than 


y, for it leads to confusion, com- 


unnecess 


plication and delusion. Hence, the con- 


ng of new *“ plans” upon an 


ldered public, the tergiversa- 


faculties of 


THE 


SPECTATOR. 


tions and circumlocutions whereby many 
offices. old as well as new, mystify and mis- 
altogether too re- 


lead the insurant, are 


actionary in their character for such a pro- 


And 


Business sys- 


gressive age and country as ours. 
they must come to an end. 
tem. and that alone, must take the helm in 
life insurance transactions. Philanthrophy, 
benevolence and kindred twaddle can no 
longer have a place in the practical devel- 
opment of the life insurance scheme, and, 
in these times, the company and its cus- 
tomer can meet only on equal terms,—the 
one offering its indemnity and the other buy- 
mercantile 


ing it, but both actuated by 


motives of reciprocal benefit. The nearer 
this state of things shall be brought, the bet- 
ter will it be for all parties and the better 
will it be for life insurance as a business. 
That it is foreshadowed as a coming event 
seems to us quite clear. 

A great stride towards the simplification 
of lifes underwriting is indicated by the 
practical abandonment, on the part of cer- 
tain companies, of the once vaunted note- 
plan. After years of labor to engraft this 


plan upon the business; after hearing 
and reading so much from its champions as 
to its being the only true and cheap way of 
insuring life—we are. now confronted by a 
sudden change of mind on the part of these 
They 


take back all that they once urged ; they 


gentlemen of the Micawber school. 


decline longer to offer the great ** induce- 
ments to insurers” with which their old 
prospectuses were filled; they have about 
as many notes on hand as, in the views of 
various state superintendents, it is worth 
while to consider realizable assets. 

The reasons for this change of base are 
good enough to satisfy any one who is not 
a blind devotee to the note system; but we 
do not see that they might not have been 
brought forward long ago or even have 
antedated the adoption of the system they 
now overturn. Among these reasons are 
none that call in question the solvency of 
the system, within proper limits, as com- 
pared with the all-cash basis. Premium 
notes are as certain of payment as death 
claims, and, if policies lapse, the notes die 
with them. The note companies, however, 
have come over to THE SPECTATOR stand- 
point, and, looking at the matter as a busi- 
ness question, have concluded that it w ill re- 
move complication and reduce labor for 
themselves and at the same time simplify 
matters for their customers to throw over- 
board the burden they have carried so long. 
This is one reason. 

Another reason adduced for the change 


is that complaints from policyholders begin 


~ 


to find a very loud voice. Induced by 
scheming, interested, solicitors to take out 
policies, upon a fascinating presentation 


of the cheapne ss of the note system, 
and having found outthat the notes, instead 
of being cancelled by dividends. are charged 
up against their policies, disappointed in- 
surants have spoken out with emphatic 
uniformity, and their voice has not been un- 
heard. Then, again, the seeming cheap- 
ness of insurance, where only half cash is 
induced to undertake 


charged, has many 


larger policies than was at all justified by 
their financial position, and when unable 
to meet the payments, they have seen theit 
policies lapse, and not without a feeling of 
indignation. Zese angry voices, too, have 
had their effect. 

There are other features of the note sys- 
tem which the note companies have found 
as unprofitable as those we have proved 
unpopular. Their agents and brokers often 
had the larger share of the benefits, and, in 
many instances, this was most unfairly the 
case. The system involves considerable 
additional labor and demands clerical as- 
sistance which increases expenses dispro- 
portionately to the advantage derived. <A 
constant necessity was laid upon the com- 
panies to combat aspersions of their plan, 
as well as to portray its benefits, and thus 
another element of care and cost has been 
added to the load legitimately appertaining 
to the business. 


We cone lude, 


heartily welcoming this indication of a dis- 


then, as we began, by 
position to simplify the selling of life in- 
surance. The time passed has sufficed in 
its fruitfulness of new schemes and mysti- 
fying plans. The note system has had its 
day and fray as well pass out of mind. 
We have no tears to shed over its departure, 
but we cherish anxious hopes that its re- 
tiring example may have a numerous fol- 
lowing from among the many other excres- 
cences of the business. Only by the fruition 
of sucha hope can the desired day arrive 


when life insurance can be as simple a sub- 


ject of traffic asa paper of pins. 





LAWFUL INVEST- 


MENTS? 


WHAT ARE 


THe abandonment, by several of the life 


companies, of the so-called premium-note 
system has been made the subject of a 


elsewhere in this issue of THE 


But 


reference 


SPECTATOR, there is a point, not 


touched upon there, which is worthy of 
separate consideration. 


W hile we 


are glad to notice the eradual 
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application of strict business principles to 
the practice of life insurance, and there- 
fore, think well of bringing the customer 
face to face with the company, upon a con- 
tract whose cost and final result he may 
know to a cent, we also think the abandon- 
ment of the note system very wise in view 


of the fact that the laws of the state of 


New York (which somehow give inspira- 
tion to the insurance laws of other states, ) 
do not a//ow the investment, by any life 
company, of its funds in premium notes ! 
A pretty careful corsideration of the enact- 
ments of that state justifies us, we think, in 
in charging, that all the monies, reported 
by the life companies of New York as 
assets, invested in policyholders’ notes, are 
so invested in contravention of law and are 
really not legally entitled to a place among 
the lawful investments of such companies. 

That these premium notes are treated 
as proper, legal investments by the compa- 
nies, is clear from their being included 
among the realizable assets and reported 
asa prominent, unchallengeable feature in 
the list of assets. And that they are a le- 
gitimate asset, if not a strictly legal one, 
we have not the slightest disposition to 
question. Our position is simply that the 
letter of the New York law does not include 
premium notes among the subjects of in- 
vestment to which life companies are re- 
stricted. 

Here is the section of the law covering 
the case: 

** Tt shall be lawful for any company or- 
ganized under this act, to zzvest its funds 
or accumulations in bonds and mortgages, 
on unincumbered real estate 
state of New York, and also on unincum- 
bered real estate within the city of New 
York, and also on unincumbered real es- 
tate located outside of said state and within 
fifty miles of the city of New York, worth 
fifty per cent more than the sum so loaned 
thereon, or in the stocks of the United 
States, stocks of this state, or of any incor- 
porated city in this state, if at or above par, 


and any stocks created under the laws of 


this state, that shall be, at the time of such 


investment, ata market value, in the city of 


New York, at or above par.” 

Now this permits certain financial ope- 
rations, on the part of life companies, and 
in so doing, by all common law principles, 
Sorbids financial operations of any and all 
other kinds whatsoever. Having laid down 
the groove in which these investments must 
run, no variation, is, under such a law, 
allowable or safe. 

Weare aware of the existence of a clause, 
further on in the law, where, in detailing 
the contents of the annual statement, pre- 


mium-notes are referred to in a connection 





{whose bonds it held, and 


within the! 
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which would lead to the inference that they 

were to be deemed an allowable invest- 
ment asset; but an inquiry, tending to dis- 
cover the amount of money represented by 

such premium notes, is not to be taken as | 
a justification of them, either as assets or | 
investments. Hence premium notes of a| 
life company are, under a_ strict construc- 
tion of the law, worth no more than the 

premium notes of the Lycoming fire-mon- | 
trosity, whose $6,000,000 of worthless pa- 
per is of no sort of account in the eyes of 
the department. 

If, then, there is nothing in the law per- 
missive of premium notes as a subject of in- 
vestment ora collateral for loans, it is clear | 
that either the law is very far from being 
what it should be and needs alteration, or 
else, that the abandonment of the system | 
of premium notes is a sensible movement. 
It remains for the companies to decide 
which they will prefer—an amended, defi- 
nitely worded law, or the total aboltshment 


of the note theory and practice. 





REAL ESTATE INVESTMENTS. 
Ir a New York life insurance company, 
by reason of a lack of precaution in loan- 
ing its funds, should find itself deceived as 
to the personal character and responsibility 
of a large proportion of all the parties 
should be com- 
pelled, suddenly and under a financial pres- 
sure, to try to realize its money by foreclos- 
ing two or three millions of dollars on mort- 
gages, and should be obliged to take the 
real estate instead, the insurance laws of 
the state of New York would require the | 
sale of such real estate within five years. 
A provision in the law, however, permits 
a delay of the sale in case the superintend- 
entof the insurance department shall certify 
that a forced sale would endanger the com- 
pany’s interests. 


And where in the course of. its opera- 


tions, a life company becomes the owner of 


real estate, convey ed in satisfaction of 
debts, the above legal provision attaches 
with equal force. 

Where, however, a certain part of the 
real estate acquired by the company, shall 
seem wecessary for the immediate accom- 
modation of such company in the conve- 
nient transaction of its business, the com- 


pany is entitled to hold and occupy just so 


much and no more. 

This isthe letter and spirit of the only 
provision of the New York law which re- 
lates to the purchase and possession of 
real estate by life insurance companies. 


In the face of this law, there have been | 


Fanuary, 1871. 


‘ 


two or three very heavy real estate op- 
erations by life companies which we are 
If the millions, 


thus coolly and permanently (not to say 


at a loss to account for. 


unnecessarily) invested, had been forced 
into their present connection by foreclos- 
ures of mortgages or in 
debts, their continuance in such shape 
would be limited by law to five years. 
And, even if some sightly corner among 
these possessions seemed so necessary for 


office purposes as to justify or legalize its 


| retention, all the rest (including so much 


of the office building as was not thus * re- 
quisite”) would have to be sold within the 
five-year limit. 

This is the letter of the law, and, while 


| we are not discussing the propriety of its 
: 


provisions in their entirety, it seems to us 


that it is hardly wise in the companies so 


rudely to ignore the plain requirements of 


the statute. Ifthe law is oppressive, or un- 
wise, let some movement be made towards 
its repeal or amendment; but so long as it 
remains a law it should not be treated as a 
dead letter. Nor can it be admitted that 
the companies are entitled to interpret to 
suit their own whim the various provis- 
ions of a law enacted for the benefit and 
protection of the public. The clause we 
have referred to was undoubtedly made 
part of the New York statutes for the pur- 
pose of preventing real estate speculations. 
If acompany, feeling straightened for room, 
or finding other forms of investment diffi- 
cult, or anxious to make a display, is at 
liberty to decide for itself against the expe- 
diency of obeying this requirement as to 
real estate, why may it not have an equal 
right to ignore or misinterpret any other 
section of the law? Why not do as it 
pleases as to subjects of investment, loans, 
reserve, etc., etc.? 

The 


sumption of supra-legal powers which will 


same freedom of action and as- 


lead a company to put one million or two 
millions into stone, iron and fresco, upon 
the pretext of its necessity for the conven- 


ient transaction of business, would excuse 


| the over-leaping of any other legal obstacle 


to the will of officers and directors. Un- 
less, therefore, the entire law is really to 
be thrown open to contempt, and the com- 
panies are to be permitted to treat its every 


provision as binding only where it does not 


restrict freedom, these large purchases of 


real estate can be considered only as tem- 


porary deposits of surplus funds, and 
within five years must be sold, so that the 
money may be loaned or invested accord- 


ing to law. That immense and costly 


structures, such as are some of the office 


satisfaction of 
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buildings, come within the permissive 
phrase, * ssary to the convenient trans- 
action of the company’s business,” will 
not. we imagine, be seriously advanced by 


anybody. and the sooner their ownership and 


occupancy are /egalized, the better will it 


be for the ambitious proprietors and their 


constituents 





BARNACLE ASSETS. 
A NUMBI f the life companies will have 
learned, by this time, that the time has come 


for eliminating their assets and getting rid of 


a lot of parasitic and barnacle matter which 


hitherto is passed muster as * other 


property,” at Boston and Albany. Even 


I 


the callowest imitators of the insurance 


superintendents of New York and Massa- 
chusetts ve opened their eyes upon this 


1, in one case that we have in 


subject ; 

mind, not less than nine reputable com- 
panies are curtailed of their unfair propor- 
tions by the ruthless shears of a western 
superintendent who could see no value in 


** other 


; 


certain pretentious items called 


property.” Without mentioning names, 
and merely by way of cautioning other 


compani r, as Napoleon said, when he 


shot the quartermaster, ‘“‘to excourage the 
rest ’’—we will quote the titles and amounts 


disallowed assets: ** Commuted 


of these 


commissions,” $1,713.39; ‘* advances to 
agents,” $12,124.56; ‘advances to agents 
to be repaid out of future commissions,” 


* purchased agents’annuities,” 


A, * 


future renewal premiums purchased,” 


$81,058; ‘agents’ assigned annuities,” 
$207,723.02; ‘‘ agents renewal commis. 


sions, 29:3377°293 


‘estimate for commu- 


ted annuities.” $20,000. In several cases 


‘stationery and supplies” have been 


stricken out; and notice is given that 
‘*ledger balances ” will not be admitted as 


an asset except when fully scheduled and 


reasonably open to acceptance as realizable 
property. 

We take it for granted that officers will 
ty of all further efforts to foist 


into their lists of assets this sort of stuffing. 


see the futil 


And,now that there seems to be a quiet 
harmony among the several superintend- 
ents, with reference to circumiventing these 
attempts to transform nothing into some- 
thing, we hope that the companies will 
accept the situation gracefully. 

Thus the 


exhibit our insurance companies stripped 


day is hastening which shall 


of all meretricious adornment and brought 


21,983.70; “present cash value of 
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down to an absolutely cash basis. As now 
decked out, a fair percentage of every com- 
pany’s assets may be set down as trumpery 
stuff. It will be a fortunate thing, for all 
concerned, when nothing but cash and dora 
fide realizable assets shall be admitted as 
furnishing a company its title to public con- 


fidence. 





THE COLLAPSE OF THE CO-OPERATIVE 
BUBBLE. 


THE doom of the co-operative plan in fire insu- 
rance may be considered as sealed. Like meteors, 
the several leading representatives of the sys- 
tem have flashed across the underwriting firma- 
ment, and one by one they are disappearing 
from the scene. The moribund condition of 
the State Fire, 


a preliminary 


of Chicago, seemed to call fo1 
obituary notice in our last 


and, now, another, the most preten- 


issue ; 
tious of co-operatives, appears to be in need of 
The final scene 


but the fact of 


similar offices at our hands. 


may be deferred, somewhat, 


failure is, to-day, as plainly stamped upon 


the whole brood of co-operatives as though 
they were actually in the hands of receivers. 

Of course, THE SPECTATOR has no exclama- 
tions of surprise to utter over a collapse which 
has been predicted and expected from the start. 
We denounced the system as an absurdity, and 
its financial schemings as a fraud, when they 
were first sprung upon the public. At every 
new sinuosity of their progress we have struck 
the note of alarm—exposing false statements, 
explaining what they purposely complicated, 
and shedding the glareof truth upon the dark 
corners into which they shrank. Where some 
unusually bold adventurer has started forth for 


an ambitious flight, hoping to draw a credulous 
public after him, it has been our pleasant task 
te send sunshine upon his waxen wings and, 
melting them.off, to bring such soarings to a 


sndden end. 


Our warfare has been one of principles, anc 
in no instance personal. It is our accepted duty 
to pursue, with equal pointedness and pertina- 
city, legally existing weaklings, and pretentious 
illegitimates. Sound principles improperly 
practiced, badly distorted, or lacking financial 
sufficiency, 
cism, with quackery and charlatanism, however 
backed by abundant capital. Hence, co-opera- 
tive companies, life or fire, could never have our 
support; for we know the radical rottenness of 
the plan on which they worked. Even where 


honesty might, in the judgment of charity, 
attach to some of the parties engaged in opera- 
ting these schemes, the system was none the 
less an artful fraud and, sooner or later, de- 
moralized all who adhered to it. And, in the 
hands of the unprincipled and designing rascal, 
a more effective instrument of delusion could 
hardly have been devised. 

The most curious characteristic of these co- 
operatives—apart from their success in deceiving 
capitalists—has been the uniformity of discord 
marked 


chronic quarrelsomeness of their respective pro- 


which has their management, the 


moters. These energetic individuals harmon- 


ized only in their designs against the public; 


are equally the targets of our criti- | 
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while, in their offices, whatever surplus energy 
they had was worked off upon one another. 
Scarcely a co-operative company can be named 
whose officers have not been as busy in personal 
squabbles and petty aspirations as in the proper 
John 


Hancock's words, as they would not hang to- 


duties of their offices. And, to borrow 
gether, they must now hang separately. 
Indicted by its own secretary, the State Fire, 
of Chicago, has been pushed before the public and 
isnow ontrial forits faults. Wecannotdoubtthat 
the result will be conviction and execution. And 
now comes that noisiest co-operative of them 
to take 


its place at the bar of public opinion, and to 


all—the Republic Fire, also of Chicago 


give an account of its unfaithful stewardship. 
Scarcely another company in the country can 
claim to have occupied more space, at one time 
and another, inthe columns of THE SPECTATOR 
than has this same Republic. Not that there 
were any peculiarly odious or absurd features 
about the company’s plan, but because of the 
dangerous earnestness and craft of its pro- 
moters, we have lifted it so often to a_ bad 


eminence of notoriety. The company’s an- 


nouncements, reports, circulars, statements, 
were, all and several, merely dexterous wrest- 
lings with truth, in which truth always had to 
succumb. There seemed to be in the very com- 
position of the concern an embodied hatred of 
candor and honesty, which grew with its growth 
and strengthened with its strength. Probably 
never were seen such daring manipulations of 
figures, such artistic arrangements of the better 
in place of the worse; never was a bolder front 
assumed by any organized sham than in the 
case of this biggest of bubbles. 

Time and again THE SPECTATOR has devoted 
entire pages to careful criticism and dissection 
of the Republic’s deceptive statements. Sepa- 
rating the true from the false, it has often been 
our endeavor to clarify the misty atmosphere in 
which the company delights to befog itself. At 
length, we yield the floor to the company’s own 
orators; for, as the result of an internecine war, 
the concern now turns itself inside out for the 
delectation of the public. The internal dissen- 
sions of the managers of the Republic have 
been no secret to us, and, in fact, we have 
shared our knowledge of them with our readers 
from time to time. It has also been known that 


the company’s agents at several important 
points have not cherished very filial sentiments 
towards the parent office, and some of the 
local boards have ventilated their particular 
grievances in very forcible language. These 
latter embrace a number of influential but de- 
luded victims in the form of stockholders, who 
are beginning to realize that their investments 
have been sacrificed and that their names are 
still held upon subscriptions which may compel 
the sacrifice of four times as much more in 
addition. 

The New York local board, and the agent of 
the company in that city, happened to be gentle- 
men who were not accustomed to be trifled 
with; and, naturally enough, the casus belli hav- 
ing been given them, these gentlemen were not 
long forming in line of battle. In November 
the relations between the New York agency and 
the Chicago office ceased to be strictly diplo- 
matic, and considerable truth has oozed out 


vely series 


through the medium of a somewl 








IO 


of letters, which we publish in full elsewhere, 
of THe Specratror. The New 


or intor- 


in this issue 
York 
tunately, was timed so that its effect could 
not but be felt at the annual meeting, whose 
attendants were all served with copies of the 
letters in advance of their gathering. Asin the 
case of the State Fire, so here, an honest repre- 
sentative the has 
brought to a culmination the schemings of a 


unpleasantness, fortunately 


of stockholders’ interests 


clique of designing men. 





THE RAILROAD CONDUCTORS’ CO-OP- 
ERATIVE EXPERIMENT. 


THE United States Railroad Conductors’ Life 
insurance company is the largest, most respect- 
able and most influentially constituted co-opera- 
tive life institution, of a private sort, in the 
country. We doubt if any of its noisy kith can 
begin to compare with it in esprit du corps, in- 
telligence of membership, or earnest business 
determination. These railroad conductors, 
banded thus into a mutual aid society, mean 
well, but are not doing well. Inthe flush of their 
success, during the two years or less of their 
organization, they look at things in a roseate 
light, and evidently expect that their sun will 
always be in the zenith and that the future will 
be like the present, only more so. We wish we 
could agree with these respected gentlemen and 
still be honest to our own convictions. But we 
cannot share their fond delusion, and it would be 
wrong to encourage them therein, either by ac- 
quiescence or silence. Hence we purpose say- 
ing a few words to these mistaken operators in 
mutual assessments. 

To begin with, we are unable to see how the 
system adopted by these gentlemen differs from 
what is called by the companies ‘‘ term insu- 
rance.” 
pay $1.00 each, every time one of the member- 


They join together in an agreement to 
ship dies. Their operations are closed up every 
year and a statement is submitted, so that for 
the year’s experiment they know just how much 
they have paid. If they don’t care to keep up 
their membership, all they have to do is to 
withdraw, and that ends the matter for them. 
It resolves itself into a single year’s insurance 
for those who die, and into numerous payments, 


For 


we contend that no member of a co-operative 


by those who live, for no insurance at all. 


company is ¢asured so long as he cannot be cer- 
tain, first, that he will never voluntarily throw up 
his membership ; and, second, that his brethren 
Either 


points being in question there is no ¢vsurance in 


also will be sure to adhere. of these 


the scheme. Hence the payments made, how- 


ever cheerful and philanthropic, are payments 


made by each member for just so much insurance 
upon his own life, during that year, asan assess- 
} 


ment would produce from the membership of 
that particular period. 
Now, to take the figures found in this com- 


pany’s financial statement, during the 23 months 
(October, 1868, to August 31, 1869, ) assessments 
were made for 41 deaths, § disabilities and 1 


special call, or $47 from each member 


average amount received by the beneficiaries 
was $2,473.63. Thus, $47 was paid by each 
survivor for the chance of leaving $2.473.63 to 
jiis friends in case de had died within that period 
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THE 


This is equal 
| 


annum for 


to paying about one per cent per 


insurance under a term policy, and 


is just what a regular company would charge a 
person aged 25. As most of these railroad con- 
ductors are older than 25, and as they have no 
as medical examinations under 
will admit that temporarily 


getting insured (if they are really IN- 


such drawbacks 
their system, we 
they are 


SURED) pretty cheaply. 


But this is a case where the first steps are the 


least costly. These co-duperatives forget that 


each vear will increase the number of those 


that die, and that, as they grow older, more and 
more must annually drop off and be paid for. 
Allowing that the survivors consent to endure 
these is clear that 


frequent calls upon then, it 


they will have a high price to pay for their faith 
in the scheme before they get through with it. 
are the only 


In point of fact the ‘early dead” 


members who are really insured, as they are 
also the only ones who get their insurance 
cheaply. 

All this is susceptible of illustration. We will 
suppose the members of this conductors’ co- 
operative society average 35 years of age; that 
their number remains as now, say 2,500; that 
the assessments will be on the average (inclu- 


ding special cases) $1.10; and that the members 


do their dying by the accepted rules of the mor- 


tality tables, albeit the circumstances justify 
the expectation of a mortality quite in excess of 
the usual rate. The result at quinquennial 


periods, for say 40 years, will be about as fol- 





lows, in round numbers: 

st 25 deat Assessment, $27.50 

30 : 33.00 

35 . » 41.50 
2 — 6 56.1 
2s 7 78.10 
3 102 112.20 
5 so. C* 165 0x 
got 22 243.10 


It is clear, from the above, that, for a vearly 


insurance to the amount of $2,500, the man who 
lives longest and keeps up his payments in good 
faith, | to- 
he 


backs outatany time hecan neither claim to have 


invests very largely in benevolence 


wards his dving fellow men; whereas, if 


been insured nor have anything to show for the 


money he has paid. Moreover, after the first 


few years, he will be seen to be paying a pre- 


price for the diluted sort of insurance 


he thinks he obtains 


Itmay be very well 


posterous 


these conductors to 


tor 
take inthe solacing morsel thrown them by the 


orator at their last convention, that ‘‘a certifi- 


cate of membership in this company is more 


stable and more valuable than a policy in the 


best corporate insurance company in the land.” 
And perhaps the same rhetorician will ask us to 
he that the 


by one company last year in 


believe him when states 


sane 


$1,153,431 received 


1 


excess of death claims, dividends and ¢ xpenses, 


was ‘‘ net Profit on the business of life insu- 


21” Nor 


can be greatly 


do we believe the co-duperative 


scheme wind- 


furthered by such 


work as this: 








‘We nothing towards creating a sinking fund en 
P ‘ d our « We bu Id no palatial halls to 
transact t ness in, in a pompous manner. We have no 
1igh salaried officers to run a complicated machine; nor do 
P t ipport or «€ irage a hungry horde of solici- 
tors, who, with more blarney then inclination to work, 
lle and coax money out of the community to feed the 
gaping maws of these life insurance companies.” 
But, as between the two plans, time will fur- 
nish the full test. All we have said and reiterated 
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against the co-operative scheme will be found 
justified as years rollon. Meanwhile the dupes 
will do well to ask themselves seriously 


j 


not be best to heed our counsels and save their 


money. 





THE ADJUSTMENT NUISANCE. 


Ir is a matter of general regret that among the 
the late National 


Board, no serious thought was given to the sub- 


useful projects discussed by 


ject of systematizing the mode of adjusting 
By 


some plan which would economize time and 


losses. putting into practical execution 


money in settling losses, the underwriters of the 
country might have effected a permanent reform 
and made the memory of the board blessed in 


As 


comparatively little, of all that the organization 


at least one particular. things now stand, 
projected and did, remains on the surface, amid 
the deluge of demoralization that has come ovet 
the profession. 

us, and we so said, that, even 


It seemed to 


while in the throes of dissolution, it was practi- 
cable for the the board to perpetuate its useful- 
at 
adjustment bureau, which, with its committees 


ness in least the modified form of a central 


through the country, might have furnished the 


companies everywhere a cheap, prompt, efficient 
means of meeting the claims of policyholders 


whom fire has overtaken and brought to grief. 


In New York, and most of the other important 
cities, only the larger companies feel themselves 


justified in employing a professional adjuster 


whose time and service are devoted exclusively 


to their own interests. To be sure the gentle- 
men thus occupied are occasionally useful to 


other companies than their own, in undertaking, 
for mutuai advantage, the settlement of a loss in 
which several offices are interested. But, as a 
rule, the smaller companies, whenever a loss 


comes upon them, at once get into a flutter as to 


who shall be called in to investigate and settle 
it; and, if in any respect a complicated case, 
some pet expert who belongs to the swarm of 
camp followers always hanging upon the skirts 
of the profession, is intrusted with the ‘‘ job, 
and given carte blanche as to the powers and 
plan of procedure. And, when the matter is 
finally brought to a focus, and the loss is paid 


a bill is presented by the adjuster (ere he is 


‘expert”) which is out of all propor- 


the 


always an 
to 


tion time, labor and talent employed, 


} 


and oftentimes excessive, as contrasted with the 


amount of insurance involved. 


two thousand 


As much as fifteen hundred o1 


dollars have been extorted by some of these 


amateur adjusters for labors in settling a loss 


in which several companies were interested, and, 


the apportionment not being a very frightful 
sum to each, these handsome fees have been 


realized for afew days’ work—enough to have 


paid almost a year’s salary to a general adjuste1 


employed by a board or association of com- 


panies. The usual charge of occasional ad 
justers, of the less greedy sort, is twenty-five 
dollars a day and their expenses. Even at this 


rate, the renumeration is exceedingly liberal and 
the employment is very profitable to those who 
have the run of the offices. 

It is unpleasant to revive the recollection of 


that extraordinary instance of spasmodic lavis] 


ago, gave a committee 


ness which, a few 


years 
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of those self-evident truths which require no 


argument or illustration. 


Perhaps no single attache of an insurance 


office holds in his keeping the good repute of 


his company more truly than does the person 
who adjusts its losses. In the view of a neces- 
sarily large, and not always good natured class 
in the community—the losers and claimants— 
an insurance adjuster not only becomes the com- 
pany itself, but is looked upon as a person pro- 
fessionally and practically one-sided in respect 
of every claim for loss or damage. Unfair and 
absurd as is this prejudice, it nevertheless has a 
firm hold upon the great body of insurants, and, 
for this reason, if there were no other, the selec- 
tion of an adjuster is a subject of more import- 
ance than is generally conceded to it by officers. 
Whether this delicate and difficult duty of inves- 
tigating and settling losses is devolved upon a 
person permanently employed by a company for 
the purpose, or is assigned to an outside party, 
as necessity occurs, it is none the less of vital in- 
terest to the office that character, temper and tact 
should weigh as much as mere shrewdness and 
sagacity in conferring the appointment. Even 
the adjustment of an inconsiderable loss, invol- 
ving only a trifle of money, may be made the 
pivot on which shall turn the popularity or dis- 
credit of a company in a particular locality. 
And in this is, of 


course, all the more likely to be the « 


more extended transactions 
ase. 

No one connected with the business of fire un- 
derwriting really requires a larger reserve fund 
of tact, complaisance, geniality and knowledge 


Pos- 


sessing these elements of character and culture, 


of human nature, than does the adjuster. 


there need be no limit to his business capacity 
and his professional acumen; but lacking them, 
he becomes a dangerous employe, and an un- 
Salvages are desirable, 


profitable servant. 


doubtless; but where gained at the expense of 
popular respect, and paid for, finally, by the loss 
of a whole community’s confidence and custom, 
the gain is not very apparent. It is, therefore, 
simply a common-sense procedure to intrust 
adjustments only to persons who can settle losses 
without feeding animosities, who can deal dis- 
criminatingly with all classes of claimants, be- 
coming all things to all men, and, while circum- 
venting fraud, so closing up every transaction 
as to make every settlement the corner stone of a 


permanent friendship. Such adjusters can make 





any company popular; but there are none too 
many of them! 
NEWSPAPER ATTACKS UPON LIFE 


INSURANCE. 


A sad spectacle is that of the man who makes a 
then waits expectantly for 


And, of 


choicest 


fool of himself and 
the applause to come in. this sort of 
the 
found in newspaper offices, among t 
littervateurs who little and that little 


not verv long. These are the Admirable Crich- 


human geese very specimens are 


1at class of 


know but 


tons who are always ready to write about any- 
thing and everything, and in an oracular style 


that not even Solomon in all his ¢ 


lory cared to 
adopt. Given a topic, however abstruse, how- 
ever important and wide-spreading in its bear 
ings, and these wonderful embodiments of all 


wisdom will spin you out a wonderful fabric. 
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To be sure, it will be rather fine, and none too 
strong; butin color and length it will suit all 
who are not fastidious. 


All this might be very well, and, possibly, not 


a proper subject for criticism on our part, were 


it not for the fact that the class of writers re- 
ferred to do a great deal of their haphazard 
slashing at the expense of life insurance and 


life insurance about which 


know and can know next to nothing. 


companies, they 
It is easy 


enough for a newspaper man to cram and study 


up, at half an hour’s notice, on some specific 
subject which needs sudden explanation; but 
there are a good many subjects on which no 


journalist can improvise without *‘ writing him- 
of these is the 


all 


self down an ass.” And one 


subject of life insurance, in almost its 


features. 
The 


character of its representatives and representa- 


management of a company, the general 


tions, and other such matters, unquestionably 
come within the scope of journalistic knowledge 
and may become, under certain circumstances, 
3ut when it comes to 


fit subjects of criticism. 


in rest, lance-fashion, for a tilt 





“ pe n 

insurance as a gigantic humbug or 
ainst its promoters as arraut rascals, 
against its policies as simply the preludes to 
litigation and all this sort of thing—as most of 
these literary professionals affect to do,—we 
nust protest. If, having the game always in 
their own hands, these writers must first build 
up a false theory, or misrepresent facts, and then 
let at full 


that the public is at their 


loose their fancies over the 


sweep 
course, it is clear 
mercy, and the companies thus maligned lie 
helpless before them 

It the mistakes of these callow, superficial, ink- 


are te d courteously and com- 
the 


silently and without the least amende, and then, 


slingers corres 


pletely, their custom thing by 


is to pass 


the next day, start off again in the same absurd 


fashion, upon another tack, and once more butt 


against the same stone wall. Having neither 
conscience nor feeling, they cannot realize that 
so far as their abuse of life insurance is con- 


cerned, they are doing their little best to under- 


mine an institution which ranks next to religion 


itself in its vital importance as a means of pop- 


ular happiness and social advantage. There is 


not to-day, outside of the christian religion, a 
system so largely administering to the wants of 
the destitute, the sorrows of the bereaved, the 


necessities of the tempted, and the entreaties of 


the helpless, as is supplied by life insurance. 


The fifty millions and more paid by the American 


companies, within the past ten years, have 


been a contribution to morals by reducing the 


number of our paupers and criminals and have 


done a work for society, in this respect, which 


mere money calculations cannot compute. 
We submit, 


ay be open to criticism, and even con- 


then, that, while individual com- 
pant S m 
not answer for 
The 


yn Eagle, to allow their literary fledglings 


demnation, occasionally, it will 


papers like Zhe Chicago Tribune and 


Brookl 


to wing these flights, at the expense of the benefi- 


cent of life insurance. Either let them 


system 


give befitting study to the subject, before making 
these onslaughts, or let them meddle with topics 
which they already understand or can bring their 


minds to bear upon The system of life insur- 


ance out of their range; and 





it is | 
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scarcely worth their while to construct fallacies 


of their own, merely for the sake of showing 


how easily they can batter them down. sut, 
even if generosity be too much to expect from 
such a quarter, we have the right to ask for at 


least a show of justice. 





THE NEW STATEMENT BLANKS. 
THE New York insurance department has served 
upon the companies the blanks which are to form 
the 


ments. 


basis of their forthcoming annual state- 

In several particulars, the new forms meet 
objections which were pointed out in the last 
issue of THE SPECTATOR. There is a blessed ab- 
sence of certain schedules which have alw ays 
been execrated as needlessly inquisitorial, such 


as the list of stockholders’ names, names of bor- 


rowers, and detailed descriptions of bonds 
owned or loaned on by the companies. The 
schedule of mortgages is also condensed and 


simplified by omitting names of mortgagors and 
mortgagees, descriptions of property, separate 
valuations of land and buildings, and details as 
It will 


the numher of shares or bonds, 


to interest items. also be noticed that 
and their denomi- 
nations, are no longer required, and companies 
aggregates ot 


The old 


phrase, ‘‘ as per detailed schedule, if required,” 


are required only to name the 


securities of each kind held by them. 


appended to certain inquiries, will not be found 
in the new blank; although it by no means fol- 
lows that such schedules will not be called for 
where the figures given suggest their usefulness. 
But underwriters will be glad to get rid of the 
megrims formerly inspired by seeing such a 
broad hint of doubt placed under their eyes at 
very inconvenient points. 

The interrogatories respecting scrip (issued 
by the fire companies) have been changed some- 
what, and the participation companies will not 
be compelled to repeat the record of their annual 
issues of scrip, as heretofore; but they have a 
new inquiry to answer, as to the amount received 
upon participating policies, and another as to 
the earned premiums upon which scrip divi- 
dends have been declared. 

The life companies will enjoy being relieved 
of that ‘‘ analysis of the last valuation made by 
the company” which heretofore has added to 
the labor of making up the replies to the ques- 
And Zer- 


haps they may experience equal satisfaction in 


tions under the head of ** liabilities.” 


knowing that the department purposes to * ex- 
tend” the ‘‘ net present value,” or reinsurance 
leaving it to the companies 


instead of 


| See 


item 
do. 


The repetition of 


under * liabilities.” 
dividends 


since organization is not required by the depart- 


to question 7 


annual declared 
ment in the new blanks, the totals only being 
asked for. The ‘‘ general interrogatories” (most 
people thought them very particular, which, 
to the number of thirty or forty, wound up Mr. 
Barnes’s catechism are omitted by the present 
And, on the whole, are in- 


superintendent. we 


clined to think the world will be just as wise, a 
hundred years hence, for the omission. 

In shape, condensation, and omission of cer- 
tain impertinences implying suspicion, the new 
blanks 


will be more joyfully filled up this year than 


We 


are also acceptable, and we feel sure 


usual. would be glad, too, if it 
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mpleted and returned by a 


s than, of late years, has 


action of the superintendent, 
i form of statement blank, will 
tion. The entire tenor and 
ies, as now arranged, 
yr to respondents the idea 
ir a trap and that the depart- 
Suspicion of their « very word 
rather to put officers on their 
inquisitorial and insinuating 
ey shall become neces- 
ture to h pe, that for the 
rs, the annual statement will 


t of popularity among the 





d up both with alacrity 


While Mr. 


. ; > 
< correctness. 


4] 
tf 


iraming a groove, in which 


move), the officers were con- 
t in his own way. But the 
t, in treating the presidents 


men of honor, is much more 


FACTS which he has expressed 


t It remains for the under- 
ther Mr. Miller has or has 
take nt Ss matter. 





sSALANCE 


SHEETS. 


ks upon which the life compa- 
year make their returns to the 
partment, although it does not 
lering of a balance sheet, as we 
ht, has nevertheless been framed 
ch will aid the department in 
struct one from the returns as 
panies In preparing the new 
ioner Clark has availed himself 
ns of several experienced ac- 
the result is a combination of 
of which, of course, in the 
uthor, is the ultima thule of per- 
actuaries of acknowledged 
submitted to the commissioner 


the subject, and, while no sin- 


will have the sole honor of being 


the invention of a practicable 
heet blank, a number of gen- 
a position to claim that they 
bring about this 
tated, here, that the reference 
balance-sheets, in the 
ber of THE SPECTATOR, was not 
t in convincing the gentlemen 
ing of the life companies 
has come for dispelling all the 
mists and mysteries with which 


have been anxious to befog the 


pointed manner in which we 


nclusion the inferences deducible 


rts of the Massachusetts depart- 


happen to know, created quite a 


nong actuaries, generally; and 
gentlemen have hastened to help 


of the difficulty which his very 


nces seemed to show they had 


m. It is very satisfactory to us to 


that the preparation of balance 


een a bugbear, 





1e consciences of 


much less an} 


THE 


SPECTATOR. 


minds of the most eminent 


impossibility, to th 
members of the actuarial profession; and gen 
tlemen can be named who have for years advo- 
cated the adoption of these common sense tests 
of a company’s condition. In fact two or thre 
prominent companies have worked out the prob- 
lem to a practical solution, and have been accus- 
tomed to present such affairs to public inspec- 
tion through the medium of intelligible balance 
sheets. We gavean example of this in our last 
issue. 

The ‘‘impracticability,” of whichso much has 
been said, is, as we alleged in November, simply 
another word fof indisposition, and has, really, 
no sound basis beneath it. But, that profession- 
al accoutants and mathematicians, of name and 
} 


note in the life business, did shelter themselves 


under this convenient but flimsy cover, is di- 
rectly charged by Commissioner Clark in his re- 
port, and THe SPEC rATOR is not responsible for 
springing the tapic upon the profession, nor for 
natural sequence the language 


pursuing to 


of that official That he supplied the text of out 
discourse we clearly stated, and to have omitted 
the enforcement of a principle so important 
would have been on our part an inexcusable de 
reliction of duty. What the commissioner did 
say, in his report, seeme d tous (and must seem 
to every reader) remarkably specific and at the 
same time sweeping enough to involve every 
actuary in the country In its personal applica- 
tion. That several of the actuaries, who were 
on record as believing in balance sheets, should 
feel agerieve d at being placed in this position 
is certainly very natural, and they have our 


sympathy. The truth, however, is that the 


commissioner, in laying down a general rule, 


forgot to note the exceptions which proved it, 
and thus inadvertently did two or three very 
This inad- 


vertence, we doubt not, will be atoned for in the 


gentlemen some injustice. 


worthy 


more sat- 


next report and will in fact be all the 


isfactory because with it will appear the results 





of the dlscussionin the shape of the long look 
for balance sheets themselves. Elsewhere we 


publish a letter from Mr. Clark upon the subject 





THE INCREASED HAZARD OF MODERN 
DWELLING RISKS. 


Ir may savor of heresy to question the sound- 
ness of the generally received opinion that dwel- 
ling risks are beyond the reach of fire. But 
there seems to be good reason for doubting 
whether the modern mode of construction, the 
carelessness of contractors, and the omission of 
proper inspection on the part of the companies 
tend to render assurance doubly 


We admit that the total 


themselves, 
sure in this direction. 
destruction of a dwelling house is of compara- 
tively rare occurrence; but the number of par- 
tial losses is not only large, but yearly increas- 
ing, and the unrecorded narrow escapes are 
simply innumerable. 

The necessity of a more thorough system 


of inspection was never more manifest than 


now. Every house that is building should be 
made the subject of close and constant scrutiny, 
from the foundation to the peak, by intelli- 
gent, practical men, employed by the compa- 
completed, should be regu- 


While 


nies, and, when 


larly examined at frequent intervals. 


| tice shall be 





+} } @ . lof } } 
the hou constructing, d cts should b 


noted and reported; if these are not cheerfully 


and prompt remedied, the owner ought to be 


compelled to become his own insurer. 
occupied, the dwelling should be k pt safe by 
periodical survey whereby the occupant could 


learn where danger lurked, or what precautions 
to idopt 

Brick hearths resting upon pine timbers; 
directly to inflammable 


s laid 


chimneys innocent of sufficient 


flues leadi: 


, , 
rials; steam-piy without regard to 





proper security 
mortar and tull of channels through which 
sparks may meander at will; walls hollow from 
foundation to cornice mansard tinder boxes, 


promising flames an uninterrupted feast; gas- 


brackets in dangerous proximity to casings, cur 

tains and closet doors: and countless other el 

ments of hazard and aids to carelessness, make 
up a long list of reasons why dwellings, of the 
modern clas hould be distrusted Ot course, 
those officer who think fire has no right to 
touch anything that they underwrite, or who 
practice upon the happy-go-lucky principle of 
insuring everything and takingthe chances, will 


ridicule the notion of such careful inspection as 


we inculcate; but there are underwriters who 


will at once see the importance of these su S- 


tions 


Underwriting is a_ profession which has 


carefulness for its corner stone: too much care 


cannot enter intothe composition of your true 


insurance officer, and those only have really 
succeeded who have made precaution the habit 
of their minds and the rule of their action. 


It is, therefore, time for officers to cease taking 


everything for granted with regard to dwelling 


risks, and institute a searching and complete 


system ot supervision, everywhere, by way ot 
making this class of hazards as safe in fact as 
they are in nam And while, of course, equal, 
perhaps greater, attention is demanded by a 
few of the numerous other subjects of insur 


+ 


ance, there are abundant grounds for believing 


that, unless something shall be done soon to 
prevent it, dwellings will lose their traditional 


attractiveness as exemplifications of minimun 





THE NECESSITY OF RESERVING VI- 


TALITY GAINS. 


Ir is well-known that a large portion of the 


amount of surplus annually distributed by 


I 
America! life 


from the actual mortality experience being less 


insurance companies proceeds 


than that which was anticipated. This has gen- 


erally been regarded as a legitimate source of 
surplus for immediate distribution, and nearly 
all our prominent actuaries are on record as 
supporting that view of the case gut Tu 
SPECTATOR nearly two years ago, discovered 
that many of the principal actuaries in Ger 


many and England were advocating the neces- 


sity of reserving, instead of distributing, so- 


called vitality gains; and a careful study of the 
subject soon convinced us that theirs was the 
correct position. And with that conviction we 
have since labored, as earnestly as possible, to 
direct the attention of American actuaries to the 
prime necessity of so reconstructing standard 
methods of valuation that this erroneous prac- 


| corrected in time to prevent those 
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disastrous consequences which must inevita ry 
proceed from its further continuanc We con- 
fess that we have been somewhat unsuccessful 
in this endeavor, but there is some satisfaction 
in reflecting that actuaries have been awakened 
to the importance of the subject, and ar de- 
voting themselves to its study. We are con- 
tented for the present by the firm conviction 
that they must all of them, sooner ot later, 


recognize and adopt the views which Tut 


SPECTAOR was the first to advance in the United 
States. 


the following remarks by Mr. T. B. Sprague, 
prominent 'member, and, at one time, we be- 
lieve, president of the English Institute of 
Actuaries, in a discussion before that body in 


the year 1866: 


** It appears to me that the theory of life assur e1 t 

be next advanced by a step in that directior ind that we 
require, for certain purposes, to obtain table f mortalit 
approximate tables—constructed, showing the rate of mor 
tality amongst persons selected at each year of age I 
strongly of opinion that we can not other 5 t ind 
accurately determine the amount of surpl it ea 
of profits in a life office, and the proportion in wl it should 
be distributed amongst the assured. When " 
a large new business the mortality is invariably le or, at 
least, with scarcely any exceptions, the mortality amongst 
newly-selected lives is very much less than that a ed for 
in the tables. But that is because our tal re 


This profit cannot be called ** unexpected; for we expect a 


lighter mortality among recently selected lives t 


lives not recently selected, and our tables ought to be ad 
justed so as to correspond with the trut! Chere tl 
be no doubt that by the usual methods of va tion large 
sums are divided as profit, derived from a fa ‘ 


tality, which ought to have been reserved for future distr 


bution. Instead of dividing this profit, we 


to calculate our net premiums upon the true mortality t 

to be expected—that is, the reduced mortality among the re 
cently-selected lives, combined with the higher mortality t 
be € xpected when the effect of selection has worn off. Taking 
these net premiums, we should value them the rdinary 
way, and thus make a larger reserve than ut | t don 
and in this way the profit arising from a rht rtalits 
among selected lives will not be distributed at the first d 
tribution of profits, but will be spread over thew ra 
tion of the policy. It appears to me that that: t be the 
next important step which we must take int t t 


of life assurance computations, 





THE TAINT OF STOCK-JOBBING. 


As we feared, the watering of fire insurance 


capital is likely to become epidemic The per- 
nicious example set by the Home Fire, of New 
York, has been followed (upon hardly less sub- 
stantial grounds) by the People’s | Wor- 
cester, Mass., whose capital ha ust beer 


doubled by the issue of stock to represent 
$200.000 of surplus, thus making the company’s 
capital $400,co.. In other words, the stockhold- 
ers have shown a preference for water over 
money, and the officers publicly declare that, at 
present rates, and, notwithstanding the prevail- 
ing demoralization and recklessness, the busi- 
ness of fire underwriting is the most prosperous 
business in the country. Such a statement 
(whether put in the form of words or watered 
stock) not only is untrue, but its utterance is ru- 
inous to the entire underwriting profession as 
calling them all liars when they affirm that insur- 
ance, at current rates, is sold at a loss 

Knowing as we do, and as every intell nt 
insurance officer knows, that the idea of Arofiz 
cannot attach to the present condition of the fire 
business, we cannot consistently keep silence 
when we see this flouting at principles, which 


only three or four vears ago these waterers of 


Meanwhile we ask a careful reading of 


increasing the amount of insurance 


pro 


exp 


stoc 


pos 
par 
sen 
tr t 
indt 
tere 

T 
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the 
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ist be frowned down at 
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SPECTATOR. 


k themselves en ciated and expounded as 
uch gospe And we warn the profession 
t this process of diluting the value by 


capital 


once or the 


eserted by re spec table men 
‘he next step to be taken in this kite-flying 
ess is the sell ng ot st ck to raise money for 


enses and dividends. This is the railroad 


k-jobbing rule and what railroad men do 


irance men may want todo. In view of the 


sibility of such financial schemings, on the 


t of insurance managers, let us quote the 


sible remarks of a leading New York daily 


The ng of new stocks and bonds for the purpose Of 
9 vy t par 1 lends the tace of the publi 
Lg ist su practi larms capitalists and money- 
rl stagnat the stock exchange and dis 
regard t t future ¢ irse of prices even among 
stor re sympt that the speculative era created by 
e paper-1 flation has about run its course, 
t the li t far tant The sooner this comes to 
the better it w be for the prosperity and legitimate in- 
fthe wl try. Capital,enterprise and labor will 
gitimate the creation of wealth, and less in 

e VE ¢ VW treet 
his is a subject worthy of the profoundest 


influence in 
If of- 


sideration of all who have any 
management of our fire companies. 
s and speculative directors are allowed to 


+} 


‘operate ” in the stock of their own companies 


wate 


REI 


to heap up fortunes by means of this stock- 
ring process, the 


respectabilitv, not to say 
solvency, of all the companies, must suffer 
public suspicion will fasten upon insurance 
as justly as it now does 


n the other sort of policy shops. 





PRESSION Ol 


RAUD IN 
AGENCY. 


THE 


notice the organization, at 


Milwaukee, of a ** Board of Life Underwriters of 


re stat »¥f Wisconsin,” and take the earliest op- 








port ty to offer our congratulations and best 
wi thereupor Ihe new board has for its 
objects the ad cement of life insurance 
interests. th promotio of harmony among 
agent d the prevention of misrepresenta- 
tio! »f which are worth securing at what- 
cost of time and labo The enterprise is 
O founded, in fact, upon the broad principle 
ot selt protect Oo! nd may, therefore, reasona- 
vy expect the countenance and co-operation of 
every fair misded representative of honorable 
companies dot o usiness in the state 
Che board offers embership to every agent 
of fe company whicl has complie d with the 
laws of Wisconsin; meetings are toheld monthly 
a standing committee upon grievances and diffi- 
culties is a main feature of the organization: 
and the other provisions of the constitution and 
y-laws seem to be very sensible and judicious. 
The pivotal point of the association would ap- 
pear to be located in a certain by-law which is 
| ws 
It f rs of the board, to report t 
P t l estord eputable ag 
r s k vledge Sucl me shal 
1 e by the secretary 
\ S ré 1 and treated as cor 
Tl esta ~ t of th board is a move- 
1 the direction often and pointedly sug- 
gested by THE SPECTATOR, and we commend 





Fanuary, 1871. 


the example of these Wisconsin gentlemen to 
the life underwriters throughout the country. ’ 
Such organizations are becoming a felt neces- , 
sity in almost every state; and their formation 
and wzrse administration are to be the main re- 
liance of the really honest companies in curbing ‘y 
the rampant demoralization which latterly has 
made agencies so fruitful a source of annoyance, q 


disrepute and pecuniary loss. At least let us 


hope for the fullest success of this truly western 


enterprise, and, to secure this, all companies 


ee ee 


operating in Wisconsin should give it sympathy 


and encouragement. 





DEPRECIATION IN 
BONDS. 


GOVERNMENT 


7 eee 


THE circumstance that a large proportion of the 


realizable assets of our insurance companies is 


a ee ee 


invested in government bonds, lends considera- 
ble interest to the doctrine of probal ilities as to F 


the quotations of their market value on Decem- 


ber 31. Upon the point whether these quota- 
tions are high or low, depends quite a percen- 
tage of the surplus to be reported by the com- : 
panies. Theclosing figures of 1869 quoted goy 
ernment stocks of the 10-40 and 5-20 issues at 
about five per cent above their price last month; 
the sixes of 1881 were also two per cent higher. 
The only issue which is now higher than a yea 
ago is that of the currency 6s. 

It is, therefore, an added bitterness to the cup 
of demoralization, loss and liability, to be com- ' 
pelled to calculate upon a depreciation of from 
two to three millions of dollars upon the aggre- 


povern- 


The year’s operations and 


gate investments of the companies in 
ment securities. 
experiences have been regretful enough without 
this; but, so long as market values have so 
much to do with estimating assets, fluctuations 
must be acquiesced in philosophically The 
lesson to be learned is, clearly, that the division 
among stockholders of all presumable profits 
leaves a company at the mercy of these stock 


} 


exchange fluctuations; and, until a surplus 
large enough to insure a handsome margin, all 
other investments than those based on mort- 
vages are a source of solici 
valuation. 

One company, in July, excused its non-pay 
ment of a dividend, on the ground of deprecia- 


tion in government securities in which all its 


assets were invested. We shall probably find 
other companies charging upon the same cause 
the lack of surplus which their annual state- 


ments will reveal. 





SHORT-LIVED POLICIES. 


Tue SPECTATOR, it will be remem] 
lished in September a carefully prepared table, 
showing the ratio of policies terminated to 
those issued by thirty-four prominent American 
life companies in 1869. This table, with the re- 
marks we felt it our duty to base 
ling revelations, attracted considerable atten- 


tion both here and in England. The Reviex 


London), in the course of an article, referring : 
to THe SPECTATOR table, says 
“Does it not occur to our America! s that it is 
quite as g 1 to keep an old policy in force as to gelan 
one issued ? It appears.to us that it is a fatal | yto get 
new business at the expense of theold. * * * Thete 
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if 


writers and agents cannot be too «¢ 


know just what they are insuring bet 
= + 


throws unexpected light on the su 





A NEWSPAPER correspondent st 
illustrating the looseness with whicl 
companies are now doing busines HI 

** | know a case where I wa so ll 


that a man with whom I] was de 








long, that I refused to give him more tha 

Hle died in less than a year after that 

acute or sudden disease. After his deatl 
within that year, about 860,000 insurance had 
on! lite, mue of itin our best comy 

too, the man resided in the city, where t 


tance is that of a man whose r 
certain company and who died 
‘ i 


poli of $50,000 on his life, $30,000 of 


recently obtained 
The correspondent concludes thus 


\ prominent state officer, who 


red in the oldest company in tl 


that he for the first time felt a doubt 
weck ice, that a townsman of 

| e be ‘ ed to be far gone ct ! 

r ed a larg imount of in Ince ~ 


think—part of it in the company 


insured He added that this ren 


vears another man whom he at the t 
1 v years, also procured 

that tine red} 1 already ed 
t t he ‘ l 





Tue storm-signal service, by wl 
ernment has undertaken to have tl 
or approach of storms telegrap] 
country, ought to prove of gr 


benefit to the inland marine depart 
insurance companies; and it cert 
heir own fault if they do not pro 


+ 
t 


formation which this system rend 


accessible. During 1868 and 1869 
asters, involving damage to tl 


7 -274-000, occurred on the lake 








hundred lives were sacrificed in tl 
As the coming of many, if not t 
tiv storms which thus wrought 
disaster could have been telegr: 
to sce what may be the result « 
tion to these storm signals hereatt 
course, occur to underwriters that 
shippers and ‘* skippers,” ali f 
storms, a good many vessels, « 
may be saved, and consequently | 
below the old average of 75 or So p 
premiums. But will the officers 
sense enough to take the hint: 

HERE is what the st rintend 


the western insurance departn 


new subject of complaint 


| it hy I tex it | ‘ 
‘ it he P P on the tof 
it ‘ tate h I 
r ty in ot ft ¢ ri 
gatoric ind other « le 
tted to per t 
e of al te correctne it 
r t texan ition Phe 
r rt 1 inies to « r ‘ 
x] | t 
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reg I co ‘ . 
spo t to rien d 
one ot t ni I sen 
comp to ft ev ot } un iliat oO Even 
if the ’t care to be correct in what they 
swear t r i s officers, one would 
t ont ( it self-respect to s¢ 
that t t t oT} 1 were not dis 
o tt » Al iranc¢ 
7 , P ts three dollars’ worth 
f )1 1 fals tuff in favor of the 
ioon > I ( verative of Chicago, and 
] to t vork of det! 1g the 
) ) k t Stat rn a 
Ss ( 1 ery respect t S 
id Now, it happens tha 
t stat t ss careel 
Tan =) rATO let t and exposed Its 
( counselled capital- 
‘ ( » ha 1othing 
to t 7 rr oO t other hand 
S s iventure! 1d 
D in aid of their 
f \ s kept up yet, at a 
! \ co! treading upon tl 
Cl t While the stock 
wl S 1 market at $7,—an 
t vending over all the 
( these deluded gentle- 
\ t ice, 1f it had been 
t ‘ 1 tt them well clear of 
tl which they are now 
But w t t be their op 
The P t 
Is ( t the insur ce d part 
t E« is bestowed upon tl 
\ | t {sor fh rs, who, tosave time 
‘ t t t blanks, ev masse, and 
t ( to « yves to b filled 
] t » tf | state off ils! 
] t ( \ yvearing nat rali 
I ec at all ind, cel 
f s mpanies were men- 
n everything they 
\ W can understand 
\ t weal everal 
ter 4 pon t 4 ot] 
+ * + t < »p s of il < 
idy carel VY eCXe 
B the one rete! a 
t witl NOTHING is 
t } 1 the l sorts of 
j } il SW I toas 
S ( eck] ness which 
t vy other exa 
ti 1 It w ld m as 
s who ty of this fraud must 
) Vv < 1 
I tt » ul upon aii the com 
t ‘ cising unusual care 
t t nnual returns. Most 
( ] would that we 
t It if fT rs | 1 T ad 
! 1 W Ww 
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7? ] + 
S of torce useful suge 
of th tatement Dia | 
tl uperintendents 
y, tl r dissatistac ) Ww 
features wl custom has gratt 
system, and, havine expressed t 
reports, they have emphasized 
changes which will be no ced 
Evidentl\ ind | Su} j y 
rag i iy ‘ 4 2) < 4 ree 
progressing towal 1s the full 
mission, which is the compulsory ¢ t10 
erything that enters into the « 
company. And the sooner tl 
realize this tl better, both for t 
the public Give us to know t ta 
’ , 1" 
pany sas nd we will not be k 
ing just what compar Is 





THe latest dodge of the Lye M 
machine is an attempt to ma t M 
chusetts insurance department 1 
the statement that the concern is 


mutual company in the United St 














J 
would have been the ‘strongest ! 
ver made *‘ in the United States f j 
made by the Massachusetts con , 
is altogether too strong to ema 
source other than an insane But 
have taken some trouble to find out t fact 
the case, and are authorized to t t 
commissioner of the Massach 
de partment has made wo such statem 4 W 
the chief clerk, Mr. Sargent, may { 
while to Say about the Ly« ymin ( 
company Is! t an affair of o 
clear that iny man wno can t < 
this gentleman is hardlya sat f 
Clark. 
WE notice a ver sensible ( 
the depart aireports to the « t 
whose realization depends up t 
litigation are not of sufficient val t Ww 
parading as assets. Ther ] a 
this sort of thing in the lists of a 
by the companies, and we welco 
tion that reform is at hand. W 
duly allowed, where judgments 
dered, or where debts of whats 
plemented by security, there is oO 
reason wl they should | dig 
name ot assets I t so long 
meshed litigation, expo sa 
int e, and finally depe cis 
ipon the ¢ onic ¢ nity i I 
benefit to be derived from such a 
and I < i tl ~ myths 
ing them aterial out of w to 
ssets, t lea is equally fa 
ta 14 l 
THe app ( ig session ¢ | 
ture 1s S L¢ kely to 1 
with ins in¢ matters \ 
shadowings ve are advised of a 
engraft a deposit law upon the | t 
and thus make a market for som 
We incline to the opinion that y stat 
forcing its securities upon comp: 1 
to be discredited as a solvent « ‘ 
and of tate stocks it s¢ 
agubiou al those which are mal s \ 
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for expenses, leaves $231,co effective p 
Deducting net premium $178.77 leaves $52.23 
unexpended margin, on which o1 
terest will be, (at6}$ per cent) $3.39. vo pel 
cent surplus interest on net premium w 


$3.58; and twenty percent gain of the year’s 


tabular cost of insurance will be $17.72 Tot 

surplus, $76.92, for a full year. Policy A hav- 
ing existed nine-tenths of a year should have a 
proportionate share, (34; of $76.92) $69.23 nd 


Policy B should have one-tenth, or $7.69 This 
apportionment implies that the one-tenth of the 
year’s dividend not now allotted to Policy A, 
and the nine-tenths as to Policy B, are carried 


over for allotment on the 1st of January follow- 


ing, (the amount thus carried over being $7.69 


for Policy A, and $69.23 for Policy B Now, 
in what manner or form are their shares carried 
over, or, in other words, withheld from p1 t 
division? The valuation of the policies at the 


interpolated /abular amount, January Ist 

the thing as to the mortality and_ interest 
elements; providing for the risk for tl 

pired fraction of the policy-year, at tabular 
interest and mortality. The unexpended mar- 
gin might be similarly carried over by ¢ucluding 
in the reserves the portions of margin excluded 
in computing the fractional dividend net 


reserves will be, for Policy A, $106.28; for 


Policy B, $170.72. Adding to each the pro 
portionate unexpended margin, for the unex- 
pired time, we have for Policy A, $111.50; fon 
Policy B, $217.72; for both policies $329.22 
The total assets for both are $405.14; | re- 
serves we have $76.92 divisible surplus, d to 


each policy in the shares $69.23 for A, and $7.69 
for B. Wemay say that, expenses being paid 
from the premium when received, the net ert 


January ist will suffice, and the whole year’s 


unexpended margin may go to dividend acc« 


at once. Then, if the savings from tl full 
year’s margin are available now for the dividend 
of the company as a whole, the same margin for 
the full year must be available as to any one 
policy for dividend thereon, and the interest and 
mortality gain only will be fractior lr} 

will give to policy A the full unexpended margit 
$52.23 with 4; of a year’s interest, and of the 
year’s gain in mortality and surplus interest—a 
total of $74.45, and the share of Policy B, 
similarly allotted, will be $54.69 rl share 

of both amount to $129.14 which, with t net 


reserves for both, $277.00, makes $406.14; « jual 
to the totalassets. We have now divided $1209.14 
in accordance with the contributions which pro- 
duced it. But there is still another way to 
divide it. The proportionate shat oft sur- 
plus earned to January Ist, we first found t 

$69.23 for Policy A, and $7.69 for Po } ! 


$76 g2 for both. Suppose we proceed to 





Policy A will tl 


> 


receive PII9.23 and Policy B PI2.O1, ¢ 


(ion fo the Sractional shares, 


tenths, and one-tenth respectively of the whol 
Policy B now gets less than one-fourt f what 
it contributed in margins, alone, w B ts, 


for nine-tenths of a year, about 50 per ¢ t more 

than the whole yearly contribution, which w i 

be but $76,92 against $116.23 for *®; of a ar 
A year later the conditionof affairs w 

viz; the surplus accruing on the s nd years’ 

premium—on the same assumptior t 


ity, interest Xc., as during the first 


SPECTATOR. 








ate astonishment; buteven 


a strong enough word to expres 
sions when actuaries stumbDle 


quarters of a million dollars, 


i 


came trom, or to whom it 


divide it onassumed shares which 


should not vary greatly in 


be divided. And now, when 


j 


eross, the very margins which 


; ’ 
computations excluded in 


‘that heathen Chinee” and 


dinary resources which he 
] 


game he did not understand.” 


The bewilderment of the aver: 


over his ** progressive divid 


more intense only by confron 


t 


remendous srray of leg 


learning of which those divi 


duct. The coats made by 


fitted no one of those for whom 


but the tailor cut them by 


and they were, like thes 


ANALYSIS OF LIFE 


By EUGENE I 


The ‘ l ta and sw It 

is rep red inothner ] 
Reintegration is the loss 
normal or ordinary duratik 
surance s tl iT dist: 
+ tt 





with each other if we considers 


same sort as being massed 
asa great num hey the one 


time, the other 1s reinteg 


rather, 1f you will, the <¢ 
against slow destruction 
otnheris ins ance agall acc 
that 1s to say isurance st 
fuarantee Of a risk 
These two pr CeSses be 
to the terest 









capital, that 1s to say, sucl 


and rey 
Both have, theretore, for 


{ + 


ervation of capital, in reducing 


same kinds to an average at 
is the true value. 


Neither insurance nor ré¢ 


vent existing property tire 
always does by wear or a 
double rep! twhi t 





quiring or even thinking about wh 


that reserving in wef had the 
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rectne or incorrectness can 
by moral reasoning, we may { 
one or the other satisfacto1 
HF all. And the consequence 
duct business according to thee 
bring upon themselves and ot 
astrous results. For this rea 
satisfaction in dealing with tl 
mathematical reasoning « 
especially where these theor 
: basis of practics which large 
terests of those we love, and for 
created these interests. 
The theory upon which son 


1 


rate of expenses at whi 


companies secure business 1 yt! 
sad just described. 

The theory bri fly stated is tl 
will be so low for the first few 
company, to secure busine 
premiums received for two or th 
endangering its future solvency 

We believe some int llig nt 
that this would be done. And 


the theory looks quite plausibl B 





entire gross premium is u 1 
pense the first two year 
assume that for several \ 
require a loading of not . 
of the net premium tod \ 
then, can be saved trom th 

the reserve belonging to 
years, which was expend 1, unt 





fall below the loading. 


makes actual 





Paul to pay Peter to-mor 











men discover from wh 








There is no manipulating pow 








P can put business 
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these speculating warehousem« 


accredited with, under such circumstan¢ is al heavily for shutting their « 
a inquiry which concerns the companies rather A nother of the ime paper puts the hazard in elevatorrisks. So fara ‘ 
, . . . . 5 : 
7 than other parties. Containing, as t vy otten matter rehensive if ot com-_| the railroad company secured f 


do, property supposed to be worth $1,00 oo and | plit tarv f vage in this last case, althoug t 


upward, the more extensive elevator re able to ; ; , , sae the | Insurers have made some ¢ 

feed the cravings of the hungriest underwriters, ( The ¢ ae ‘tors, 2mount of their losses upon the 1 \ 
and, in case of loss, seldom fail to atisfy all 4 é ed from the ure ‘ as manifestly they might most 

their ambition for costly advertising he men a F NOD : , received Here, then, we have the rea < 

in charge of all this property are generally clerk ‘ Sed egies be Soon J : : me risks are of doubtful advantage t ( 


and bookkeepers, utterly irresponsibk nd, like pr , ; gh ree Without intending the least a 





their employers, infected with the spirit of spec- y thant im nt ¢ haracter of le citimate dealet n,. 1 t 
ulation, which they nourish on the y., and, whom are among the brightest examy ot 
when successful, conceal under one of thos Wit t dis t] stion, just how and honor and honesty in our larg ve ( : 
mysterious conflagrations which burn their way tow t extent such fra luke nt operations affect not help rendering the verdict t t. wh t] . = 
into everybody’s memory. Here, then, we have ; rwriters. wv content ourselves with the Store their property with men so utter st j 
yf the outside gamblers, the gambling warehouse- quiet roestion that this new ot: seems to Principle, as are these speculat ‘ ' ‘ 
men and the speculating employe all betting lengthen out t t of moral hazards to fright- lent warehousemen, they must suffer f ~ 
against each other, but protected fron ltimate | ful proport ffers no cheerful prospect | COMpany they keep. And, unt inderwrit | 
loss by the liberality of underwriters who only to mpanies competing so frantically fo1 oe can be assured first against tl lat : 
wait for a fire to pass in their check elevator risks incendiarism of the speculat i f ; 
A comparatively novel feature of tl levator And this is { Only recently, on a cer- tors, it would seem a reck P 4 
business is the villany wherewith warehousemen | tain Wed1 ci yo merchant foundthat C#pital and confidence to a 
grade up the quality of the grain they store. he ] receipts for 30.000 more bushels of corn ®"Y property thus fearfully « ; 
This infamous fraud is susceptible both of ill { tors t the weekly state- his may appear to be ultrz t : 
tration and proof, and officers of i1 rat col n t wed ft ding to contain altogether, | OUT part, but we appeal to 7 3 
panies may as well be informed of the pro lt 1} } ful, as well as proper, if Observing members of the j 
so that they may fully understand what kind t verer of t fraud had ve ntilated the | then So long as the present % 
of persons they are in fact it ring when < mstances; but, being an operator himself, | COmtinues, no rate short of r ¢ 
they write blindly upon elevator risks—no preferred to 1 tt] Mod ey in a quiet, PWilding except construct ; 
matter how reputable may be the ty who , t h receipts Rig the Out, can render most elevate 
grain they specifically cover. In Cl », for ‘ nd at Scents a bushelabove | fhis moral hazard once « l, it w ] 
instance, the board of trade of late years have {t market 1 I ther words, the elevator, time to consider the essent : 
required from the warehousemen weekly state-. 1 1 $2.4 ish money Now, iny | business of grain elevating | ! 
ments of the grain in store. Every week tl underwrit nd as to believe that, if a fire !atter subject will be treated in t ( I 4 
account is taken of the amount on | 1, and this ida lenta wiped out of existence this par- | bereatter, and probably a good v r ; 
is made public on the Tuesday of the following | t r grain wa se, there would have at n | Of its real necessity; for fires i 
week. The inspections, into and out of tl int ; by the companies from the ‘fom natural causes in thesé i 
warehouses, are also booked for reference, so. stat facts tine there: and would Itis proper, however, to add ‘ i 
that operators not only, but other i: iring not t 0), OOK have been paid for upon time for underwriters to i: { 
minds, can, by a little calculation, learn just how. tl th of t pts held by an outside| S¢!ves, and by most thoroug 4 
much grain of each grade is it g their minds respecting eve : 





take up the figures for Novembe1 70, (t | , ce a lib suit was, #re carrying. The closing of g 

quantities given being bushels) w h we find t Buffalo paper for some em- ©'mmed the warehouses, sp 

in a Chicago paper, and, as acon comment 1 marl 1 with reference to q| 0 the grain in store, and t 

upon them, we append the ret iN ot tft | nt g ' ulator and elevator owner | ©!€Vvators usually burn 1s uy | ; 
editor: of that city w rations were of ach ,» compa knowingly, be caug t ; 











I) tap] that 351.00 ¢ sus nk 
: sissindatventiia. arudha, eiile.a ve So Pigs bg Gai cagbia Foreign Entelligenee. 
than the grade they receipted for, or = me } ery Pa 
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r too fresh than has that whicl 






Last summer,the cry was that the wl t t t t off to need much more rhe historians of insuran¢ ts . 
and lers of receipts had to sell the t t ! tere! Butt atter. underthe able into epochs. Mr. Walford. i Ins 
to 1S ce i bushel ind, whe t F oe wai ‘ » > : 1 . 

~ ‘ : eri and Sewell, Guide, has, with peculiar tors ‘ onicied t 
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y progress 1, if | Doing t rily wise t a F ce ae , , 
‘ vy and tl } ’ t tracted t t torv not But w ‘ ‘ j A 
of men d t ipila { t \ t t dark : 1 fop / A | 
t whicl ved | ‘ yehold , 
tod tw ey Ww iny \ yw h ‘ \ , ‘ . 
I nk the remark quite as j|theirt ts « ibecak t the oldco ‘ ' 
A can as to the European | iden ttled, and men began tot ‘ ‘ae ti , P : ‘ 
n arecog! d air of | that unless wecan k w something about thes ‘ : } ‘ 
{ I t t pertaine i to the institutiol! . there can given to tne! . ‘ t fi ‘ » 
vitht sreatest of all mysteries titutions of other financial bodies, they cal ) A 1 on t ‘ { \ ted 
ys There w re longer | 1 on witl i ffic t cert ty to { ‘ | 1 nro { ‘ 
| 
running thi sh and | command t t lage or maint our fait! ' ‘ ‘ ‘ ‘ ‘ 
eat this mystery, which still | When « inies deemed sound under the test t { t 
1 its « rm To understand | usua Lp] i fail. new tests must be aj} ed 4 ' of 1 t. t 
I 
vA 1 it rested to be abk which l tric tlv etlective to preve t the Cl | ‘ { . not ’ ; lin 
y ¢ tr: 1 recurre ta ter from like Causes A t | ‘ t W t , " 
t t aone when a lilt was | sequt t | t i ure of companies ot while j | t tter 1 vit ‘ i tro thie 
t med to be athing within | the Albert stands as the representative, there nd t absolut ent to the 
tal din r by the ord lary CAi¢ t! ( reactiol in I wiand eX ot the tat not take! that « 
I thir must be tak Peo; t re. and they will notinsu! ‘ { 
. ‘ n on trust lo state ntil s 1 hod be devised by whicl ‘ That hast le g iter progress 1n 
t ‘ just as easy toinduce throug \N ( th | jual may tt i cel \m«e ‘ het th ) ver we iert 
| ny tterlv bankrupt, tain knowiledag that his company has in h d \ if ritv ot prog! 1 t cont ‘ ) 
1 \ \ publish d theory of | the assets ¢ i for by its present conti ts nd t | rlis I le « to t tin 
was fatally defective is in one | Will, 1 eover, cont ie to ‘ 1 t] mp es a | lua who may 
c \ 1 con plete y sound ind | future as we t issel ts conditio t “ é the comn nity it I i re nader 
‘ ] tl organization of com- | moment fter may d ind The era upo fol V ise tl pt power of th 
te! n. and dash were | which Ww \ \ t ter x, th y be nant t throw around tl creatul of 
t t I t pel! od may there- | ca | the e sate iards wi la nec ry 
te { t t nt ot ywsolute security 
ru RA FINANCIAL CERTAINTY 
NM | Bb. Sp ( I ible «¢ iv read 
'T} , ¢ t t nres< t t ‘ | ‘ ; ; ’ t ' ! 
CON ENCE PERIOD Phe ‘ - I { | tute « \ " inaly 
methe { W n { pl posed o! t | . P rl nent lad tting tl ‘ ; 
I ; s and individuals | two sid Ct \t tic to get at the cert : , the so \ the compa 
, ' +} , : . 
n iv check in At rica ind ¥ \ t ol torm ora ‘ j ifter nt tep furt , 
t t \ cansare,asaw almost t ssl insurance jou that -_ eth i} 
It is not improbabl 1 t : tive enactments terminat j } ' t it 
t vas somewhati! ivan lirect yinth gle purpt ted, t ttention to 
1 1 to this q t for l t of its cul t} ry of A ‘ ' ‘ ‘ staffer I 
panies wi! p tl I t { t peopie t th , ‘ t re w f ; 4 ‘ { 
y mn their cir tl tt t 1 t ott . | { ' t 
t I i to succ f re r will t times ct t t t ’ \ ' t ) ford 
c tio! and ed to| paramount right at once tot e institut obta t 
tions trom hey had | The must S the w. first safe. and that | ist t ot ex 
and conseque tiy Site Known a | ) over Di evo | ) ( ( 
+ oft t} ir ke lg Per- the power ot th seives to nulllly alter whici 
‘ . ‘ controvers s of the m y | free as profitabl , inrest ® ' I tw s 4 t w ‘ ‘ 
‘ that 1whicha ele | as that condition ol ifety renders practicable \1 ‘ { lo rt off otection are 
} proclamation of the Wher rt ippe ars theretore i ti 1 spot, first \ t t i se | s frol 
was confronted a1 dj\intl yr of satety American supervision 1s KA t t put { tia 1 
t ' re lop nd it « ce t tinkering to strengthen and make it ! { ( I 
i : , ‘ ‘ 
rated.a i pop sec . H « we have d tl crad il progress ‘ ‘ { + 4 ‘ 
rat authoritse ot tl yn 1 I rep ts to reports accompa! ‘ | { { t " t 1 
t | irned could « rry lets ed ; + ‘ ti n reports and stat . it ; mt . y ; - ¢ ; ‘ 
i t tters o materia s this ToOllowWwe tems oteach insurancs sotl if Ll the } | t I 
t t tw is and figures was in-/| calculations nvolvingthe condition of the co t t t ' t otf 
; t < tastrophe ot 1 lure nNanyv ¢ ‘ n le by tl rT) saith -¢ | t \ | ture A I \ | 
3 ph failu pa 1 t | Cc al lway 
$ t wonder t t ti un- | the tl n addition to the fore ' t t y t \ iw ft \ 
i ed to the schemes laid | minut tion of every representat of le 1 t 
; Ww 1 gaze into a tog Io! the val | t n the foregoing with the right of t t 1 { i t 
j 4 e existence was signified | eminent ¢ trol conferred by the power to ente! ‘ 
Ef ‘ , a ‘ ‘ } ’ that ' 
a vying of its whistk an om i pi e. and verity every ti . I id “ ‘ 
@ | tf revelatio They ctio t mad and fin: y, still furt I 1 10 t t yn tha 
f what befor . . 1 +} A . , r t ol 
~ ( lat wa ort Ip- | cases W ( yanies so elect the as | ( ‘ 
nerfections of systems sup- | of the ac custody of their sets Si col ; h 
I 
I t the worthlessness of preh¢ ] s all this to the English mind that circu ine “ en rit 
Lt f h does not take the task « 


i fidences § yposed to be bevond itis torcedto giv utterance to such comments mm 


ind the system of life insurance, upon it: 
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offices alike, he rightly says ¢hat rovern 
ment supervision can avert. Thi ybiection 
however, is an objection as potential 
insurance whatever, tinder any possible circum- 


stances, as against insurance under the Ameri- 


can system. If, on the other hand, he means 


by excessive mortality a mortality consequent 
upon the injudicious selection of unsound lives, 
it no longer falls under the head of mortality, 


but under the head of bad managemen 


of his first cause of insolvency, viz: excessive 


expenditures in conducting business But here 
government has a function to perform, and 


tat 


when a company’s returns show a state of in- 
security by reason of the insurance of unsound 


lives, and an impairment of capital arising 
therefrom, it does interfere to stop the further 
progress of the evil, and the return required 
do furnish the details from which these facts 
may be determined. 

It seems therefore, that so far 
cussion on this side of the Atlantic leads to the 
conclusion: 

First, That the American system does afford 


protection to the assured, inasmuch as it does 
make insolvency impossible, except from the 
cause which, if it were one of appreciabl 
weight would involve the system in common 
ruin, viz: excessive general mortality And, 

Second, That the English law does not 
attain, nor profess to attain the result of pro- 
tection, even proximately against either of the 


four dangers set forth by Mr. Spragu 


This is eminently gratifying tous. Soone 
or later, the absolutely secure must get itself 
asserted against the absolutely insecure, and in 
the battle now opening and waged so fiercely 
against American companies here, th boom- 
ing of the great facts must tell upor the thought- 
ful and considerate, whtn they are about to ente 
into relations that will outlive the official days 
of present managers, and even th es of the 


parties themselves. 


ENGLISH AND AMERICAN FIRE OFFICES 


The controversy now raging o1 


the water between the fire companti foes no 
credit to either. At present, it is confined o1 
this side to journalism. In Ameri t has pro- 
gressed to the work of legislatio On botl 


sides it is an exhibition of the we 
selfishness. 

In New York, it was quite proper that foreign 
companies, which made no government depo 


no returns at home, should bs 


re tred to ’ 


form to the same rules as to security as are re¢ 


quired of companies in the realn they ente1 
If this government will not compel its corpor 
tions to maintain solvent conditior thers 
where they propose to transact business, should 
be justified in the enforcement of th S 


safeguards. 


But when it is proposed to gi 1 that 
and to distinguish between assets 1 ntained at 
home as the basis of business and those main- 


tained abroad, or in other words, to compel 


companies to save the ir accumulations, and 
make themselves double corporations for al 
practical purposes of business, as a conditio 

precedent to the right of making tl n 


contract of. insurance, nothing but sorrow and 
pity can be excited by the surves Tr} par 
phlet just issued by the New York Board of 
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losing $10.000 ezch for the Mercantile Marine, 
New England and Washington offices. 


LIFE INSURANCE. 


A very quiet business has been doing in lift 
insurance. but the tax returns indicate that the 
business has increased very respect tbly over 
that of 1869, nearly as much as was the com- 
parative increase of that year over 1868; while 
the mortuary losses are in much smaller pro- 
portion, as 1869 wasa sickly year. As an in- 
stance, [can mention thatthe John Hancock office 
of this city shows a gain inthis respect 
33 per cent over 1869, notwithstanding its being 
called upon to pay the large loss of $15,000 
which I have mentioned before ; and the business 
of the office shows a steady increass Perhaps 
competition has cut down some of the agency 
business of our companies, but their home busi- 
ness has not been diminished, as a whole 

The weakness of the Great Western Life insur- 
ance company creates neither surprise nor ex- 


of about 


citement in life insurance circles in this city 
where the company has an agency. The event 
Was not without anticipation so far as this and 


several other companies of similarcalibre are con- 


cerned, theonly interestin them being asto which 
will go first. The decision of the New York in- 
surance superintendent will of course stop ar y 
further proceedings by the company. 


A RESURRECTION. 


The Dorchester Fire insurance company, a 
corporation which was thought to be defunct 


some years ago, has had its remains hauled over 
before the state insurance commissioner, upon 
the petition of some of itsstockholders who had 


never received any stock dividends and were 
anxious to know what had become of their 
money. The corporation at present appears to 
consist of Mr. Chas. Hunt, who has a permanent 
place at $1,000 a year, as long as the company’s 
property Lolds out to pay him, and who is pres- 
ident, directory board and treasurer: the latter 
being the valuable sinecure office, and Mr. Hunt 
apparently belongs to the Tite Barnacl famil: 
The stockholders voted, towards the close of 
1864, to wind up their affairs, to reinsure their 
policies, and divide the proceeds of the capital 
of $100,000 among themselves, after all debts 
were paid. By some hocus focus, a new board 
of directors got into possession, by the resigna- 
tion of others, the board filling its own vacan- 
cies, and they votedto buy upthe stock at fifty 
per cent, and the company’s funds were used for 
that purpose. The value was stated to be about 
60 per cent. They intended to get up inew com- 
pany, of $500,009 capital, to be located in Bos- 


ton: but the scheme gave out, as sor tick: 
holders asked a higher price for their shares 
and these are the gentlemen who hay neve 


moved for an examination; as Iwas told by Mr 
Hunt that eight or nine hundred shares of the 
stock have been bought in. Mr. Carruth, t 

former president, obtained about $53 each, for 
his shares. and there were one thousand al] 
Over the remaining funds of the unfortunate 
company, thus queerly committed t 
the treasurer watches with unceasing vigilance 


and performs the duties of paying his own 
ary. at such times and in such instalments as 


may be agreeable to the recipient 
Hunt and the complaining stockholders had 


counsel present, and the lawyer for the latte: 
asked the treasurer some questions respecting 
his charges for taking care of the corp } 

had stated that the corporation was 1 ] 
Among other matters revealed in the inquiry, it 
was stated that the company’s reinsurance was 


made in the Metropolitan company of New 
York. and after the great Portland fi f 

there were some tears that this company micht 
not be able to respond on some five vears’ poli- 


£ 





cies: and certain real estate of tl D ater 
company was sold to meet any det 1 which 
might arise therefrom. The com: ner cs 





journed the hearing until December 27, at wl 
time Mr. Hunt is to present his acco 


INSURANCE LAW CASI 


There have been a few insurance ¢ 


THE SPECTATOR. 


nce my t One was in the Superior 
court, of Willim H. Sanborg, vs. the Washington 


insurance company oft this city, to recover upon 


i 
policy of insurance, on furniture, etc., des- 
troyed by fire in September, 1869. The com- 
p 1V CO nded tl t the loss was occasioned by 
the plaintiffs negligence, but the jury thought 
otherwise and g Sanvorg a_ verdict of 
$2,470.31 The Washington company is an old, 


AL ; 
well-conducted institution, and its directors, who 
hardly ever contest a claim upon a policy, with- 


out doubt believed that they had good cause in 


is before the justices of the 
court Four different parties 
on and the Narragansett insu- 
Rhode Island, as trustees, for 


payment of lossé by fire. 





; insured by latter. 
[The defendants contended that the trustee 
could Id, inasmuch as it was a foreign 
corporation, and, as such, incapable of an exis- 
tence in Massachusetts; that no specific pro- 
perty had been attached, and that therefore the 








court had no jurisdiction. The plaintiffs con- 
tended tl is the property was in Boston and 
insured there. and the insurance payable there 
in case of loss, and inasmuch as the trustee had 
in u place of business there, and property 


also. the trustee was liable. The case had pre- 
viously been tried in the Superior court and ap- 
pealed, andthe Supreme court has sent down a 
rescript discharging the trusteeon the ground of 
no jurisdiction. 

A third case is that of Wm. C. Perear vs. the 
Home insurance company of New Haven, before 





the Superior court f Middlesex county. The 
plaintiff sought to recover on an insurance of 
$1,417.72 on the Barnard hotel in Reading, 
burnt ir 1567 Mr. Perear lett for Chicago soon 
afterwards, an indictment was procured against 
him for setting fire to the hotel for the purpose 
of defrauding the insurance company, and he 


was rought to Ma ichusetts ona requisition 
f Illinois. That case has 


never been tried and Perear now brings suit for 


the imsurance money: the de fense being the 
fraudul t acts all ed The case has lasted 
several days, Perear and his wife being 
among the witnesses for himself, and she testi- 
iving t t |} was sent for several days imme- 
diately before and after the fire. I learn that he 


was willing to give up the insurance claim. if the 


government attorney would zolle pros. the in- 


dictment against | but the prosecuting attor- 
ne refused to do this The case was fiven to 
th rv atEast Cambridg yesterday, and they 
ret 1 a verdict for the plaintiff last night. ~ 
INSURAN STockK SALES 

Below at the rey rts of public sales ol insu- 
rat tock 6 1 le semi-weekly at auction. 
witl nontl the order in which they 
wel j ft () t t ales of the Hloward 
p ‘ t the broker’s board 
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GOSSIP 
The Enterprise insurance company of Phila- 
delp] | Bg d py cation to be admitted to 


do bus s in Massachusetts, and the 


assistant 


Sargent, has 
FO! to the Qu iker Uity to examine into the 


The agency of tl Lamar company of Chi- 
cago has een withdrawn from Mr. S. W. 
Trowbridg 1 transferred to E. W. Pike of 
Boston, who is also agent of the Chicago Mer- 





Lloyds’ 
made full a year aco, and, as"I understand, wit! 
some western New York offices, but very lit 
has come of it. 


associations. The ar angement w 


Ihe plan was to take lar 
, : 


marine risks than could be taken ngly under 
our insurance laws and to dividk I I ; 

The whole of the loss of the Meriden Britan 
nia ware company, incurred last July, has not 
yet beeu settled. Some western companies at 
to stand suit to the amount of $15,000, the re 
mainder having been settled at 85 per cé 
The defense is that there was more than 15 per 


cent salvage. 


The Exchange Fire and Marine insurance 
company of Lynn has‘given public notice 
petition to the next legislature, for le: to re 
moveits main office to Boston. When chartered 
the company wished to have this privilege, but 
it could not be inserted in their bill 

The very successful People Ss I I nsurance 
company of Worcester, which was allowed b 
the last legislature to increase its capital 


$ 300.000, has added $200,coo to its stock, a large 
part from its surplus, and has now a stock cay 


tal ot 400,000. OCRIBI 
THE DELUSIVENESS OF THE DIVIDEND 
SCHEME. 
PHILADELPHIA December 12 


To the Editor of THE SPECTATOR 


HAVING noticed an excellent articl n your 
last number of THE SPECTATOR, cone 
dividends, and agreeing with you in regardto 


the obscurity in which the whole matter is 
volved by the companies, I enclose you a copy 
ot Zhe Public Record ot this date, with a par: 
graph marked, bearing upon a new feature in 
the case, namely a legal one, as I think, justly 
forced. As the business is damaved by « 
panies not making clear to the peopk s mind 
the system and its workings, and, as the c 


panies lose a great portion of their old busin 
on account of not being able to pay th 
dends that have been held out as lucements 
to make people insure, I think that if some such 


case asthe one alluded to were tried in tl 
country with the same good result, it wouid 
actually lead to a higher degree of prosperity in 
the very companies which now see nterested 
to suppress explanations such as were directed 
by the court to be made in France 

As your paper is an acknowledged authority 
upon insurance questions, I think it would 
well, if you will pardon my making the s 
gestion, for you to make some n 
case in France. Coming from you, it would 
serve as a warning. 


lhe paragraph referred to by o res] 


dent is as follows, and wastaken. w t « lit. 

trom the October number of THE SreEcTATOR 
‘*In acase in the courts at Ca Fran a 

policyholder in a mutual life in ance <« 


pany, who was dissatisfied with tl 
division of the surplus, so far as the shar 


allotted to him was concerned, ay 1 for and 
obtained a judi ial decree. con pel ~ the cot 

pany to submit a detailed account of ts 
surplus and method of divisi to the jude 


ment of three experts.” 


The life companies may rely upon it that tl 


day of mystification is past, and that th 


I 
siveness of the dividend system, a wii 
tised. must soon come to an end. THE SPECTA- 


roR has long, and alone, espoused the part of 


policyholders in demanding the reduction of 


the life system tosimple business principles, and 


the discard 


ing ot mystery, circun cution and 
eticence by companies. And we rejoice to 


lieve that the fog is lifting and that the int 


gence of life underwriters is at length reco 


zing the necessity of reform in this whole divi 


¢ 


lend system. As we said, in December, the 


It was stated in o1 of our journals, a short companies cannot rest satisfied with any plan of 
t e th: tt An Shoe an 1 Leather. returning overpayments yet adopted nd, con- 
HT 1 Le panies of Boston, had scious of th Injustice they al W y = 
n New York city for | anxiously cast ng about for some st new 
writit marine aiter the manner ot the of quieting their own consciences and the com- 
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{ \ 1] he th aif ce It oO VW l conf 
tine \ ecessary to be held} great t Lock i t t I } I t 
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ciated by personal prejudice in the pre 
management, or by the fire busi: or by 

cause whatever except losses in marine busin 
which have caused a net loss to company 
that branch, of $250,000, which fact o! 

reter to. 

s. As to fire business it isa fact t fv 
lost nothing in marine, we sho1 now | 
surplus of at least $375,000, and s] e] 
regular dividends, and stock would 1 lily co 
mand $25. 

It is true that you have not in ‘ ! 
ness contributed $5,000 to the g1 rplus 
say nothing of re-insurance, and y expe 
have been the largest of any brat x¢ 
Philadelphia about the same) and I 
the most favored of any manager oO 
ances for office expenses. In fact you have bs 


treated with a degree of liberality t t shou 


cause you to blush at the charg ill 
ment. 

The fact is, Mr. Haslehurst, that all the 7 
sonal hostility has been on your i 
have unfortunately placed yours 
position by 
the right. 

And really we have becom 
you are wholly unfit to represent the « 
Yours, respectfull 


Signed, J. R. Payson, Secretar 


New York, Novembes = 


). R. Payson, Esq., Secreéary, 


DeAR Sir :—Your letter of 17! 
you accuse me of stating what is not t 
several points, I will answer those point 
detail : 

First. You say yousent no * pi 
to the east. Lassert that you did 
circular” to one agent here; you know it; | 
prove it; and, if you sent to o1 I d 
to suppose that you sent them to o 

Second. You say | 
out, Xc.” I reassert that I was singled out, fre 


‘*have not been sir 


the very day I began to place the stock of tl 


company in this city. Why ? Because? st 
lishing a stock branch 
agency from your friend, who had 
York trom Chicago to run the Repul 

remember the letters you wrote to me, tryil 


here, wo 1 K 


7 


force me into a partnership with th tylen¢ 


Such an arrangement would have bs loll 


in my pocket; but Iwas not found avyailabl 
His commissions and expenses were $3,500 f 


34 months. Mycommissions and expenses wt 


but $12.g10 for 21 months. You allowed tl 
friend to do a business at the rate of $70,000 
$So.000 premiums a year, making t con 
sions worth to him from $10,000 to $15,000 
vear. You have cut my business down to abx 
$10,000 a vear, making the commissions wi 
but $1,coo, as Ionly receive 10 fe — 
mission, while every other agent receives 15 7 
cent. You limit me to merchandise and dws 
ings; of the $20,000 premiums your f1 lw 


in 2s months, there was not $1,00 


3 
chandise and dwellings; and you know sv 
as I do, that, if I had tormed a partnership w 
this man, and asked no questions, w e ft 
branch had remained wholly under y rcontt 


there would have been 
business in New York. At 
| 


ask you, why it was that the very f 





tion list of $60,000, sent trom tl t to th 
Republic Insurance Company, rs bp) 
and never brought to light until a dup t 
was sent to Mr. Farwell’s individual ad 
And allow me to ask vou why yo pposed tl} 
stock coming to New York? Th t compris 
the very first mercantile names of tl P t} 


company was anxious to plac 


placed this $200,000 without one « Ww 
the company had to pay over $30,000 t few 


your friends for placing stock in o 
; Answer these questions, and I will tell w 
why ‘*I was singled out;” for I} . 
fore Mr. Van Wagenen made |} 

to tell me. that ** Mr. Pavsor 

injurv.” I understand ex 
my behalt You 


1s 
ictly ‘ 


labored in 


favoring the wrong and opposit 
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o the committee 


\ 


9 showing 
nd between $6,000 and 
Vagenen 


agirectors in my presence. 


made the same 


and I have since 


Mr. \ an W agenen 





w, don’t suppose for one 
to ask youto blush. |] 

it the stock was a * foot 

t S15 and $16 per share 
‘ ‘ 





p16 ana HI7 per share 
lat thie business of the 
I your pe sona Spite 
vnose votes you could 
ould not come unde! 
SO CI ppied them, by 
that t could not 
true that tl marine 
to th co | iv of 
letter w tten to 
} ys. SiaiVsS,. ~ out losses 
ver receipts You say 
: A 
Mr. Payson, you and 
yt ninety-nine feet apart 
~pg9g9,Coo apart in your 

1 

\ had lost nothing in 
I l irp S of atleast 
paid regular divi- 
i have readily com- 





wing 1 t eyes of the 
/-*_ years ind look at 
I tatement says 
t Fe Octobe 
oO ‘ 
a + m - 
$442 S B1.113 8.20 
eZ ~ Py x 
vt I tpi fils vou 
VC-1USUPKAHCE, | qd you 
| vat circulars” to 
crease lines look up 


ny could 
~240,000, which, de- 
©, leaves p45 000 as the 


ss tor three years, on 


~ ” | 
375,000 all on paper, 





fy) ] | 
t of $117,511.00, ¢ n 
tributed S<.oo00 to the 
npany. In answer to 
n spite ot your etiorts 


he odium showered upon 


7 h F 
ce press ot the coun- 
general, on account o! 
j t 
d nt of the 





I have been 
here in New 
With 





York is ahead, we would 


he books here! In re- 
ew no better way, after 
to make the percentage 
to reduce the business 
W t ought to be 
false positior 
I vou do I 





stead of patting you 
\ othe statem«é ts you 
What right has a con- 
1 to oppos ] es 
ave t or cto! 

J. R. Pays 
1 that I am 


‘wholly unfit to represent the « pany! ] 
present management ol the R lic I 
Company could pay me vo highe) nplim 
So much in answer to the point your let 
And now the working of thi ipany has d 


velope d th following facts 


1. That the stock of this « 


voted upon collectively. 

2. That local boards are 
name; though with thousat ft d 
vested, they have no right ( 


prot ct themselves or the pu 


at Chicago cannot override a 


void. 


3. That the votes of th | t Ss 
Chicago in the hands of age 
wholly under control of the creta 
rule or ruin their busing 
through those traveling venti 
employs at the expense of th 
those agents and votes to his p s he 
control the company as absol t u 
} i +] " 


had the proxies in his hand 


4 That the by-laws have ( 
as to virtually throw the wh tit 
the hands of those whocont: nt 


5. That the executive com 
j 


spectable body ot gentlem«e 


unawares). by the officers 





its members, as to be mad a “ 
washing committee,” althoueg y 
fairness in July last to tell the stockholders t 


their dividends de pe nded pon 
United States bonds. 

And, finally, that, with the t f M 
Coolbaugh, treasurer, this co 


a complete change in its offic 
+} 





must be placed in the hands 
peachable integrity, reliable ! tent 
manage its affairs in the inter of its stock 
holders d policyholders, el t t ca U 
that confidence whi h it has 
to that position among other « 
( id resources entitle [ 

is a well known fact dy} 

it more palpable than in Chic t s 
Mr. Farwell was ousted fre 
on the cry that he was a m« I 
you using the ‘whole machi t 


pany to accomplish it), the R 
dually lost the confidence of th 


Mr. Payson, | 


company while manager, and w 


have had n I t 


tinctly understand that I want 
are other companies tor whom it pre res] 
able and profitable for me to k | 


written a few plain facts, and tl 


whom it affords me mor 


them than to you Respectti 


igned, EDWARD HASLEHURS1 





Che Law of Lusurance. 


LIFE 
IONS. 


DIGEST Ol 


Our attention having lat 
subject of surance litigatioz 
ined to present our read \ vest of t 
various life insurance cas ; ‘ - 
brace all the cases eve dec t 
courts of this country. These « 
ent s« tel 1 tht ugh the \ I 
which can « v | »btained at 
and are t retore, out of tn L 
majority of insurance agen 
ance toevery agentofia know! 
thus adjudicated cannot be ov t t l I} 
cases, as reported in these « . WwW 
freed from the technicalities a 
frequent in the regular legal r 
consist ol rt nopsis of t 
tory ol cas questiotr ! 

ent ot t nts used 





INSURANCE DECIS- 
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THE SPECTATOR. 


Vox. VI. JANUARY 15, 


1o7I. 


GREAT WEST 


THE COLLAPSE OF THE 
ERN. 


Tue legal proces dings whicl 


Great Western Life, it seems to u ( ut hai 


one issue. The individuals who t eee}, , 
is to sustain the company whi 
bread and butter, may do their best t fT | ,, 


the inevitable, but we rejoice to be 


efforts must prove fruitless. Utt I a ee 

sary in its organization, worse th: 1S El ison Genk 

working exponent of life insurance, finally | ¢ 1.524 oti 
found wanting, by the superintend - ; 
surance department, in those finan¢ tials 4, 

without which a corporation beco 


the Great Western has little to gait torcl whe f ’ 
its further existence upon the publi eins 
This 


tion; it 


company had no excu 


| 
started out to fulfil no u M 
it promised to redress no crying ¥ lid | Avge G 
not even pretend to introduce m tical | anti = 
business methods. Had it been f1 
the ** Incompetent’s 


} 


pndolence,” or tne ** Ilospit il for D 1 | “ID 


ers,” the public 


would 





derwri 


the whole thing and the cause of trut 1 hor in a tW 
esty would have been subserved But t : a o ’ 
tlemen who had just done to death t Goo 7 D 
Fire, seized with the idea that th | - 
stretched out its hands imp! 1 . t \ ] ‘1 
them, lost no time in laying the | new | 4] 
craft, which, after only five years | ar 
we now see ly ing on the rocks. . 
The Great Western was orgat 
mense preliminary labor. D ( 
just at the proper moment to b ! New ; 
Year's gift to the world. That t ‘ S 
been the better tor its hav y 
means so clear as that th ) 
world an apology for having lived 
names of several respectable cit ‘ 


I 
chants of 


New York were used by t ‘ VW 
pany to win public confidence, but 
as these gentlemen influenced others t ' 
in what themselves knew nothing about, w . 
acquit them of any intentional f1 


The 


of capital lent a 


public. stockholders, 


show of substant 


concern, have been paid seven p t t 
investment, with punctilious re 
clouds and darkness now hang 


both in respect of interest; 


history of the G t W 


ympany’s 


as follows 


were d60 per cent 
cluding losses, 74 

i rel thad en 

og tt t, after four 

s found to have 

nd above its capital 
ts during the four 
jualing this sum, and 

y i ccumulation of lia- 
» 1 0 b Y in 1lorce 
t »5O0.000 I esald 

l ) small to 


] 


old- 





lers nd stockh 
ywrced by the ( 
ul tl company s Cus- 
rs, could coolly re- 
cash pre! im ot 1569 
t pl niun were 
tt! year ¢ ) d on the 
193 {1.29 OI premium In the 
than the whotk year s 
was indeed an in- 
d t’s stiva 
hie lvé vations 
D 17, when Mr. E. R. 
~ ; lant Mill ) nd 
A move 1 fe the ap- 
I Phe motio was 
4 », W ) point i as 
M Bix Monday 
! the time tor hearins 
But the directors of 
\ yrrepared on the 19th 
“ extended until 
é that we are con 
l ly s report o! 
if il teps to put 
put 
) I ids, cI ited a 
N y NK rhe cK ll Ss 
xX gq rers WI 
t t th ld ly 
| t e co! t re- 
+ if r tak : 
r f r 
t W t \ 
d without git 
t ty to t 
tT ( 9 y 
G W ni 
¢ ] i+ 
, | ( 4 
I i 1 i th 
= y 4 ye 
lt wy 
A = 
) s books 
tak ul 
) 1 in the 
] } 
‘ Ss & ‘ ul ‘ 
xistence of th 
t and the s 
Che work « 
Ni t Ss cas } 
Whil t 
j fy f the 
set d 


a " 
too many new iife compat 
weak ones. Months ago THE SPECTATOR utter 
n emp! itic protest against t ( 
useless ” } pitals for ‘** inco 
With this very company in mii 
public against putting their trust 
venturers in life insurance. <A t 
justified our warning. 

But this is only the beginning of t 


The Great Western is not the O! \ ul Or 


weak. or incompetently administer fe <¢ 


pany, whose existence is likely t ) oon 
snuftted out. We feel assured that th t! 
curables and incompetents will tah < f 
in their turn. The business, how r, wil 

the gainer by all this official scrutiny, and 


the end, all the solvent companies W llhave rea 
that the 
the state of New York is unde t} ré 


prac tical and 


son to rejoice insurance departm«¢ ( 
intelligent administrat 
officer who knows what is the law and do« 


hesitate in its execution. 





nderstood that the past 





one of exceptional profit to comp loing 
inland marine business. Scar 

has any complaint to make of th 

lakes, or the mountain-hig! ws of t 
raging canal, in 1870. For two or t 

Insurance ¢ ipita ha De sevel vat 

in a legitimate sense, until many « 

retired in disgust from the contest with th 
waves and winds, or kept up the f t t 
eroan and gru But last year is changed 
ill this, and now we will see the effect of a - 
gle season’s prosperity in a grand ru of com- 
panies nto the business, as soon as C , 
and then a scramble and competit W < 
will prevent any of them fr v 





WE s ppose 1 that the lowest dey had } 
reached long ago; but when it co iring 

carpenter shop,in a Massachuset ve, for 
I; per centior seven years—as wt ! tand a 
country company has done we I t ¢g 








science of underwriting credit for vaster possi- 
yilities than ever before entered ou : W 
are 1 y now to hear of poli 
property, including powder n and mat 
factory belonging to the assured y | 
communicating, situateon Petro r. & 
Ne being hankered after by agents at 25 
ior ten years 

AN official examination of th 
Western insurance company, of B “ 
cently made with results entirely ct to 
the New York insurance depat 1 
creditable to the management of t 
rhe only suggestion we think it worth whi to 
make in this connection is that the t Kholders 
yf the Wester should show i t l 
I t Ormo > d ‘ i¢ 1s It is vv to 
nake hay while the sun shines, | t ‘ 
wise to have some provision at hand fora rainy 
day 

rie descent of the superint t of tl 
New York insurance departn t 





— 


vl 








RE a Aaa mentee 


+ Cilia ix alll 





a 


slide. 






































> 4 4 TP 
q the « nies generalls Al- 
r sitat mav not be 1 Pp t of 
; 
M Ni c 1 ) respects many otf th 
tw ) m fectly sat for all of 
¢ sin order so as to be ready 
t ndent when he knocks 
PAKIN Massacl etts report as a guid 
t the Great Western Life, in 1869 
| fo preMiuMs 135,535.99 ind 
I ( 234.554 24.91 per cent of | 
S 4.704.034 ; 
R 3,889.25 40 
M 
$.720.87 { 
| 5-4 
a ; 4 } 
¥ 4 2 , j ) » 
Making count of payments made for sur- 
a rend loss cla ms, or dividends to 
W pres¢ nt the above list of items 
compar v's office expenses upon 
Tt ts of only P135,533-g5 and leave 
to ( d judgment whether Superin- 
t M iction was anything more than 
a slight lating inevitable doom. 
| Our ges in England have finally 
; foul their new life insurance law has 
i i ( | t It dos sn’t attempt to **test 
i t 4 j f any foreign marine or fire 
g And therefore any of these aliens 
ca dt 1 all over Britain at their 
ow \ Pity aboutthat! Still we think none 
t w law for letting the dona fides 
would have been just as well to 
l er the asse/s of the invading host. 
Pi f the Great Western Lite will 
l warni! not only to numerous 
otnetr new companies but also to san- 
oY who had laid their pipes for 
let | the public this winter a fresh 
bat i es Let such be consoled: 
Sp is full many buds to bloom, that 
b- , > fowers 
O be ruthlessly invaded by 
S t Miller, who has treated its 
) t front seats on the ice. Such cru- 
elty 1 to make a good many antique 
i ts shake in their shoes Has Mr. 
M , ywels of compassion? Ne’er a 
It that the Great Western #8 tt has 
than 85 per cent of its premiums 
! struggle for a foothold. Sut 
t 1 t paid out, the deeper it sank into the 
having been closed up by the de- 
parti there is not found enough of the cap- 
t t a decent funeral. 
S INTENDENT MILLER is like lightning; 
] i t strike twice in the same spot, once be- 
But he can do just as much effective 
king in several pot And if he 
4 
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oO \ fietusa Know a good whik wetore- 
hand, what h s going to do, what a lot of 
, ’ 
worriment it would save 
: i 
It illustrates erv forcibly the sad effect of 
, , , 
disproportionat expenditure, to know that only 


about 10 percent of the aggregate cash premium 





receipts of the Gre ife were required 
for paying ses very heart was 
eaten out by extravagant man ement 





AN INSTRUCTIVE HISTORY. 


Tue Bre ort Fire insurance company of New 
face I ‘ 
ted in the f ge lac texp! ' 
has Det | Stn i« we KY 
nough t it the deat t the irred « \ 


The ‘ eceiver of the Br rt ance « , 
pany tock lers five So-100t I i pe ‘ 
n present ite \ de thereof, at h fice 
No. 160 $ t et, between the he f yands } 

the 1 ind final di end of the ass« f said 


d Wma. K. Hinman 





igned 
£ 
The Brevoort I ed 1 1857, in the terest 
lieve M K Oakley, a respectable r 
vl e age ‘ ut t ted |! act t the p ¢ 
ind there ‘ fortably iced the preside 
} 
chair fa fire company is frequent i < ] 
t eda rhe i upital was $1 00, and, except 
by grad t remained atthat figure. D g the 
\ iny i ( e averagi t 
I ery exce ul t I the x 
per ‘ ‘ proport itely av Mr. Oakley 
vas rotated t 3 ind M ]. ¢ Hart t ip re 
Sive ie é id c the ecretar i ed t 
manage tol the pa Then the eck t « int 
we n i 1564 re ed $123.4$1.3 Ihe ‘ 
und exm key at an equalls ely] In 1864 these 
vere t &2 ux exce { t me and I 
a 2 x | Ot < | W M el 
nr é t T ‘ 1 « \ A the 
: t 
} ¢ at t t i 
lires 
i ither gracef < t t tired the 
pa vi t I 
It estt ead f THE SPECTATOR to see 
t <f t f the ; 
t a ‘ e of th pa i 


1805 

Real estate 22 000.0 

Bond i VPUAMES cccccccscecseseessecescses SOO 0x 

Stoch estine 33.55 x 

Ca LUNGS. ccc cece eee eeweeeeees i 

Ca SEMIS cc ccccccccecceocccceeseseceese 709.01 

Other n x TC )eoseses §:727-07 
I Fl4 is 

The ere 

I 1 LOSSES ccccccececcececsececes boa ux 

R ra t t 22 4 

I ke i i DIOP cccccccccccecece 7:5 7 

$ 107.259 


I t la re rance est ite of 822,800.43 " 
iness t f $98,08 We like to be part " 
theref 1 the ccnscient « that led 

the id 42 cent the « pany estimate It v 1 « 
smelt le { the kitche 1lOWEVE if the gre imo t had 

et S2 x ue st that 10t tt f 

at t 

Ea I r 6, Super tendent Barne ed 

iy tine 1 Spe ul tatement a pre r i t 

pe i xa t im 1 Marcl lepute i Judge W f 1 

t " But the board of director nM I 
27 566, t r licated below, re ac < 
27; 
report 
OFFICce OF BREVOORT INSURANCE Co., } 
No, 7o W Street, New York«K, Warch 27, 186 ) 

Ata eting of the board of direct of t ‘ iny 

eld t e g pre ble and re t ere 

i Lopted 


We 


ex 
7] 
UNDER 
I 
cx 











1 ‘ i i 
le t < i } it cit tt 
vy i< i a 
N et ‘ ‘ the « 
adhere t \ < 
’ ; 1 the | or 
t et it e ca est re 
I tt ft r e and are 
to | 1 ediate t juidate it 
" } ca elp es 
1 t t adva 
' { ‘ ew t 
! i t iup 
pt 
{ t t et i 1 ‘ been 
I ‘ it ny we ) 
214 a, t ets & 500, W 
‘ 211 for eve S100 t ested 
A tiwe at { recause it 
Puke Sri ATOR 
! te I preamble 
n i el the r t p ti 
present \ if ist j g the path 
W t the director f the Brevoort had 
f ise ectore t Nat il Board wa 
vy the language whi a good any boards 
i t inthe sj rt { i871 fier the Nat 
" ed nd chac s © ag n 
é bre tt € t « t e while it 
xa e may yet] c ct 1 y unde 
ft t 
> > > > . 
17 IMPAIRED REPUBLI¢ 
= > 
it of December 12 1570, the Re- 
( iL the < etary i ed 
t ( t seer to 
tte I ewest ap 
P Inta Oint t ‘ tovethe 
: af Ge ibly t t to 
I 
that ' t corporate 
( I tert t 
i xr a \ i pre ent 
t { i i et 
, ie t | t t ‘ fut € 
{ 1 pa f er pit levoted 
t ft | ‘ igen ‘ h be 
| elie Pavso All the 
estat f the i lupon t 
{two yea I r 
$ vet t } the one 
Cy 
ud t irgé that the « pany 
£ falsely t t that the ip 

t t le ha eretofore bee f the 
that the fi r f tl t anv has 
gr t etarded ‘ d that the 

e paid a er e than 
| the target of ‘ intayon 
nre i ue ent Was eve vorse tha 
} t be] that the exe ‘ 
Dudgeon and Pay mposed 
f i cele f t; that the ncern 

‘ er t ‘ t red e its ca tal 
‘ I 
. ‘ j that ther a 

{ P ent la ' ‘ o és 

‘ le te the statement to the tra: 

three ‘ t that the ess ‘ 

t est b t evar ind sala a 
it least, t t tere that every 
xecutive ttee t es turns to gold 

ent | i « ke lied the 
t ia t hve px r | nca 
tit } 1» 
‘ pa i | ) 
the 1 t , t f fustia a] t 
t the « \ tock and t ld 
t liti ft " f 1 insured 
tata v rate t i r or ex 
kept the 1 ‘ aid no divid | 
It is the gested, that if all t 
the Re I ght have been as rich and a 
the Fire tcl i The r ur fore 
the lat eeting f 
le t the cer t 
2 If t e got ‘ 


* «4 « 


- 
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themselves fools and idiots atthis rate, tl it 
will be fairly entitled to a life lease of t g t te t 

ance company and all the appurtena ‘ the t 1 rs 
ing; for that is just what tl thir , ' ‘ 5 

| P t t ‘ 


Tne Srectator is honored with a 


lar draws towards a conclusion. The d ‘ f f Pat 
of official squabblings is ingeniously worde t "t " NM e trotte t 
‘* There has never been the slightest diff { t 1 ng f the A P 


present officers,” says the circular Wi there t ¢ , 1 i kr tt 


had; our worriment has been that they ght t ers and eve f 
although, of the two, we have had an idea that ‘ tary t [ I 
was most alike. And the stockholder ‘ f 
comes to digging among the Republic’ 
circular is peculiar in having one true t . I I 
that there never was the slightest differ ’ t 7 
officers. No, THE SPECTATOR cannot bet tof ‘ ny I t t ve th os of 
denial of /Aatsentiment! But that Me t D UI P { } recvard t 
Pavson did have a family jar of a lively t t Octobe f t ‘ 
know, and that nothing but the cohesive | ‘ -_ 
but profitable position keeps them , fore , WW 
partnership now, we teel sure W es t most 
THE SPECTATOR is also quoted a “ 
the Republic * exhibits extraordinary vitalit 3 - 
before itexhibited such extraordinary mortalit 1 t> ; : ag a 
therefore, we make a complete retra : , . r)€ ' ' , 
so cruelly thrown up atus, We take it al t R ’ 
doesn’t “exhibit extraordinary vitality I : = oP 
quite the reverse. ee 
The circular has a funny tail piece, in t : ‘ 
script, disclaiming any connection with t R I : sf ; . , 
of Chicago. Wedon’t know that anybody « it J x , I 
was any such connection, but it is an a t O 
ability to contradict it as 7f it had been t t of far irity u 
who ever knew certain kinds of cheekt ‘ { t t ima e fort e of 
limit? Why don’t Payson and Dudge I t r-t \ g cet ind |} 
nership with Gabriel? Nobody, surely ‘ the t z roorum 
nection to exist, but then how big it w ; ft 
impeachment I the ve devoted 
Thus we have foreshortened this feartf — 
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that it is, simply, a humiliating nf 
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plans ‘‘is likely to die before he r n oO M Lif t t of tact t * Ro 
general principles, we are disposed t { t ire f ur t 
tendent; but we have lately had oc« D t 1 
remark we have quoted is susceptible of t . truct i t tand-} t 
cation. And this is with regard tothe t ar 
the American Popular Life base it t vit f Att the of 
surants. t tt ttound ne } nhidence 

A cotemporary of John Milton, sp ‘ Parad i ert il it calculated 
Lost, says: ** The old blind scho t t tt t ttle t t ler But, perhaps, the 
poem which, ifits length be not a mer ' f t c : ta that 
So we may say of this fearfully long y tater t of the trutl 
quacks of the American Popular ca \ t t t that 4 Eag t 
has no merit unless in its length, ar t t the 

It would be worth the while of t I 
bizarre literature to procure a copy of t t rt 
document and keep it on r the ‘ 
If anything could transform ‘ t 
surance into a matter of broadest fa t t t rit ‘ suct Phe 
ought to be able to do just that thing. t ! 

ro begin with, we defy any one of ‘ t P I K I INCE ¢ , 
fill up one of these forms correcth) t ‘ I 
more intelligent the applicant, t : = 
understand what is here required of | VW kK a i 
in hieroglyphic characters, quest f , I 
long range, complications in th t t 
and the irresistible comicality of tl t - ~~ : -—? ' 
inimitable burlesque upon life ! r M t ’ t ts f t that. igent 
s about the thing such an ozw/: f i t tat | y alter ithad lapse 
such an aflectatien of omniscience a : : ; +} tion if the 
writing,such a pretence of reser a t f+ € - P t paid 
a parade ot real ig rance, that, fi t t tt id j 1 1 to be 
} k at this stunni g appl ince ft t t ct : 
it in no other light tha is the] t , | t 
W ¢ minds folly and knavery ar t i! t 
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by going round, from 150to 100 whic 
to-day, and allclaim tobe governed by t 
it on the square ? “ 
(Signed, I 


Ovr special correspondence from 
‘ which has been a prominent feature of the pa 
of THE SPECTATOR must have made its « 
In 


letters, which 


readers, the current 


preciation of 
> another of these valuable 

interest; and others of the series will fort 

tents of THE SPECTATOR every month. O 
’ as must be evident to all, is in a position t 


in ] 


familiar with all that : 
, and, while thoroughly American in | vi 


occurs 





rare merit of impartiality in discuss 
various questions arising out of the pec 


ing between the two countries, so far a ! ra 


4 concerned. A perusal of this corresp 

a . . 
both useful and entertaining by 

’ af , 

ve writers. With respect to the trustwor 
ments and opinions we need only iy t 


gentleman of acknowledged ability ar 


and, even where THE SPECTATOR or it 
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of the thing is, that the two Chicago concer ( t on pa- 
: rade as having $5,000,000 capital each, and t est | fi f S f 
1 companies in the agency are belittled and depreciated ‘ f being | erve I 
} te public mind; when, in fact, as every one « to k 
iff (and, if not knowing it, ought to be truthfully t that | anyt é f 
{ these latter have, respectively, from five to twenty times as | ft f t 
P large cash assets as either of the two orga it ters | either e he 
i! we have named. It is no business of ours, perha but it tan t 
strikes us that it would be well for respectabl panies f | g 
cursed with such a connection to examine the re ts fr N t I 
these badly mixed agencies and see if, in t tribution of | phia. Lett i t 
the risks, they get their fair share of the best ( ind ’ v ¢ y 
iy at adequate rates. For with a couple of ry pera- | time, t t t 
tives to feed, an agent is apt to allow his ence to be put epart t 
to sleep by the excessive commission the knave " ‘ We t 
afford to give. Bad company is costly t character | fe , t 
and capital, 
On the last: 
H- TueE Chicago ‘‘ Lamar” co-operative has at | Tex gislature | 
a last found its level. We notice that the « par lve mnt re re t 
4 tisement occupies a page in a wester k doctor that state, a 
hi almanac, and the concern is awarded a loud certificate fror agents of er-stat 
ia the doughty doctor himself, That the idiot ilp dow t g t 
* the syrups, balsams, bitters, pills and worn estrovers pre g erpe 
pared by this not yet retired physician, may le t iG t f 
swallow the claptrap stuff of the Lamar, is cred gl bilit ( e} 
but it is equally clear that respectable companies « tseck s telligence 
te business through such channels, and even disre il co tl taxing " 
” cerns like the Lamar only wade through ewe isa en t 
last effort for life. It may as well be added that the La t I 
a has so little sense of shame left, that it ting this P t ‘ 
quack medicine almanac wherever it ha if it that find 
ha and thus confesses its final descent to depend e up in eft a 
old medical humbug for the notoriety it needs in ordert getting Any f 
” atall. Iftheconcern thinks it ** must ird ur t t é 
seems to be necessary,) let its officers and uly ger t 
al show their faith in the doctor, whose certificate the ecm t t t t 
‘ value so highly, by taking all his medicine gula ke 
x If they cannot give this evidence of their faitl they Tur LYCOMING 
surely ought not toask the public to put tr end ‘ faN \ 
r ment of their own little patent-medicine game Cit ¢ 
’ ur + 
THERE would seem to be premonitory symp- ted, andtl 
toms of a relapse among fire uuderwriters in ¢ ere Che ress f 
only recently, we were assured, everything wa t “ : ‘ Mm med t VU 
an alarmingly healthful condition, How t A ies “ : 
is in the charges made by the writer of the f 
we are notable totell. Butit is clear er that if there ind 
? are half a dozen insurance concerns ¢ ted th the ] ft 
Underwriters’ Association, of Chicago for H New ¥ 
ances such things can truthfully be Lid, y 
see chaos come again very speedily f t 
A CONUNDRUM. Stat 
To the Editor of the Chicago Tribune 
Str: Will you inform me, through y H A 
is about fire insurance companies ? I e | t f 
dozen, all of which claim to belong to the ur 
show me a list of estimates on property in t t \ WINONA, M 
, are printed, and no two are alike Each cot fie to | ¢ 
“ insure me from five to ten cents off from the it ind : 
each one says if any company does different t tes it port 
contract. I have reduced my rates of 1 e day ste ett 





BA (AID w0e¢?7 
Englan i tt 
t ‘ r I 
e con- | W 
: A RI t s 
rie 
I 
I 
fir has \ IRRESPONDI 


SPECTATOR. 








ery thr the net 
tment lestroyed tead 
phase of the que If 
ne t uta th htabout 
ed he « d 1 the 
t t dy of firemet In 
insured, and the inference is 
very 1! s t t ie hit 
e pre i it all 
t ght forthe citizens of Philadel- 
for what is lost by fire, and the 
needed rest: \ le t the same 
of a new and decent fire 
ige these progressive Sedalia 
iy get their $31.50 


its last session, the 
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i license tax of upon all 
e ¢ I ‘ hese imposi- 

J ary 11,1871. 7 senseles 
1 erstand, t interest of 
ed reputation and responsi- 
that the citizens of Texas have 
e themselve } tified in 
Let hope t t er < insels 
xt legislative sessi ‘ ind 
I f among those state hic 
iaw If not, the citizens of 

elves de rted | responsible com 
| t < ce s of the own be 
xtort s in the way of taxe und 
is by making insurance compa- 
give the cit I f Texas 

e the st r in future 
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€ t put gi it non 
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su i ¢ €a ere 1 
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tl S¢ it any tin and ata 
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ed e€ origin ma e directly 
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‘nig t ting to bring it 

the ed f frequent and 

which recently destroved a 
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g@ stevedore i greas 
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of existe e of a prowling Ge ut « 
wi rejoice the ime (be ny tra t e** De 
Mutual ¢ tian Sick Benevolent I ( - 
vhich is pretty well for Jong Thet c ght 
to live and clearly a swindl f the first ‘ Its 
operations are carried on with secresy l 
cloaked under the garb of re ligion, The prime 1 € s ' 
ne Johann C. Glanz, an ex-minister, t t g 
peller of the broad church. € case em ‘ 1 
the auditor of Illinois might properly take | t 
view to ridding that state of the disg ‘ ' 
concern a place for its ** parent offic ; 
THE amalgamation of the P% ly Life with 
the Farmers and Mechanics does not ve 
everything lovely. In the very honey t 
miscegnation, thorns have been planted i : 
some of the poor relations of the bride i \ \ 3 
greeable demonstrations. As every! y ki the Px 
was avery successful failure from the st l : 
ber of its stockholders quite a su fm y. t H 
more active promoters of the enterprise, tosa t, lost ; 
nothing The me of the con ot rave 
the losers no pe rceptible prospect of y 
tion, and has led to a legal protest w { v 
late to forbid the bans—aims to prox ind . ‘ 
toration of things to the status guo ant 
’ 
AN occurrence recently took plac« 1 the pre 
mises of the Winchester Arms Cc B p ( 
which revives an almost forgotten f« ire t ‘ 
ignition Some rifling chips were take ‘ i g 
pans and thrown upon the scrap heay 
ments, tl burnt into a fierce flame, ] ft 
cult of extinction. The chips, of « v st 
filing ind shavings covered with oil If the 
deposit had been less sensibly selected the ‘ f 
ignition somewhat different, a large cor s 
would have an opportunity to make per ¢ 
and the underwriters would have poure 
upon some supposed incendiary. 
As was to be expected, Mr. Secretary Greet 4 
the honest and plain-spoken officer Stat I 
of Chicago, has been dismissed fr t 
that « er The dismissal ought t ‘ 
recommendation to something better I 
meeting will take place on January 9, F 
lively discussion is likely to be in orde Meas 
company’s stock is pressed for sale at le a h 
cost, the present holders not liking the lo t f 
liability upon the unpaid So per cc t i 
anytl ig 
It is gratifying to learn, as we do from the 
iuditor of t state of Illinois, t rue Spi 
ex posit f the freebooting perf ( ¢ f 
the Aurora Fire, of Covingto Ky t f 
plac iw some five h ndred dollar I it 
state The Aurora's exhibition at the N the Bore 
line, was sudde vy « ed up and re t t Dy 
legal proceca gs nd the « ecu I € 
ibove-1 tioned. So much f the ‘ ‘ 
have of I ying j tice to bear on © t 
conce 
READINGTON, N. J., transposes t order of 
t 7S as @ive n the old fable, f ri 
may t g forth a mountain. And the f 
rhe Readington Farmers and Cit Mutual I 
ce Company of New Jersey We <« k ere 
Readington is, but this bairn of her t est ki 
operative and « nsequentiy, a | ga 
1 large scale Irravelers should g R yg a 
bertl 
: 
i 
New YORK sporting men are ra ig funds by | 
betting upon the date of the last B M use fire i 
that city. Those who have any re ft 
rence do not fail to remember the ut f e and the 
fringe of icicles which ornamented the tt standing 
and of course ready to wager that t fire took | eir 
winter But unfortunately for s t Ma 2 
1868, and y just two days, that ha « e 
Spring. 
Tue New York stockholders of the R IDI 3 
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in use; 
of which left in kerosene oil makes it un 
him ‘contained from two to ninety | 
gasoline and naptha.” What punishmer 
severe for the fiends who thus deliberate], 
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THE increasing competition in tl 
Pt of life insurance, and, as a consequence, t 
creasing expense of obtaining business 
holders of the stock in the United Security 
$. and trust company, of Philadelphia to tr 
“n together with all the business of the « 
Mutual Life insurance company, whose ar 
{ sound condition secure all the interests of t 
The Penn Mutual has been favorably k: 
i for a period of more than twenty-three year 
wes time it has declared twenty-two dividends 
road believed, as much as those of any other lif 
“a pany in the country, and its assets have ‘ 
t four millions of dollars, Its officers and } 
“ comprise some of the most experienced 
7, ness men in Philadelphia, who have directs 
- the strictest economy, and gained for it t 
tion for fair and liberal dealing with the po 
. Since its organization the United Security 
Ps policies insuring $3,500,000 with annual pr 
or ing to $135,000 Its total receipts were $ 
a expenses, including cost of organizat 
oe amounted to $107.000, or about fifty per cent 
“ transferred to the Penn Mutual consists of a 


; facility and all needed machinery for the tr 
' extensive business, it has been a surprise t 
company has been content with a cours¢ 
ative as that which has characterized it 
“onward” is the motto upon its banner 
i with patience, but with hopefulness, the re 
« operations, 
THE KEROSENE DEMON 
WE took occasion last month to d 


*™ around the land by vending this inflamm 
> pendently of the wholesale destruction of | 
so great a loss of life from this cause, tl 
a upon every one to assist in extirpati 
much sorrow. 
aid We ask attention to what the Fire Mar 
says in his recent report, upon this subject 
”- The loss of life and the number of f 
dangerous compounds sold and used for 
at poses, under the names ot kerosene, liquid 
patent safety gas. &c., are increasing at 
o During the year there were 116 fires cause 
and 41 by liquid gas, gasoline, &c.; mak 
r fires; being 18 per cent of the agyregate 
‘ increase of 70 per cent from last year Phe 
f lost by these fires was 17, an increase of 7 
last year, thus showing that the loss of lite ir 
proportion to the number of fires In this 
the liberty of referring to the able report o1 
kerosene oil sold in the Metropolitan district,’ 
fessor C. H. Chandler, chemist, of the Metroy 
of Health,in January, 1869. The total 1 ! 
collected from different dealers in the city by 
tested by him was 636. Of these 21 were 
or upwards of ninety-six per cent of the tota 
; gerous and unsafe. In an article on Da 
¢ sene,” in the American Chemist for October 
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ear in mind that Rev Hon. H. K. W. Wetcn, of Hartford, Conn 
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applied. Make up ur mind that 


‘exceed the corresponding month of 1870 


The Agency. 


es traveled, applications gathered and 
this sign conque 

THE NEW YEAR. a 
verything depetids upon a good start? 

WitH utmost cordiality we tender the compli- muld be 

vhout the | and nothing earthly should be 

That these | vlar sisten llowing up of such a beginning. 

» ther 


without its earnest cffort, 


ments of the Season to insurance agents thr permitted to thwart the reg- 


country, and wish them A Happy New Year Heaven 


compliments, and this wish, may not be catalogued among hose who h iselves 
yur missionand you feel it to be so, 
evangelist. If 


those words which by use have lost their meaning, we will Dusiness 1s y 


up with the fervor of an not, leave 


emphasize them into some permanent practica 
born to till it 


addition of a little timely counsel. 
There are abundant indications that the year 1871 \ 


In any event, be 


you are in some better man’s 


an important period in the history of lift 
i the contingencies of life and death, 


world over. In Europe the clash of arms must 
way tothe quiet of peace and a revival of industry, thus ughts of serious men at just this sea- 
permitting the life companies of Germany and France to ife agent to strike, The soil 
resume their useful mission; while, in England, the inaugu- nay,the harvest is waiting for the sickle. 


ind beg year bringing in your 
of any opportunity; the 


ration of a new system of registration and supervision wi 
place the life business there upon a more secure foundation, idvantage 
for agency purposes, than it has ever before known. ur first “ good hold,” and as the 
issitudes, you need never want 


Inthe United States the triumphs won by th 
panies, the battles fought by their armies of 
both, are 


ir facility in turning everything 


ability as a life agent. 
If alla 


rk under the incitement of such 


successes so creditably achieved by 
? ent of your company 


mitted this year to tests which will determine thei 
If it be markec 


vance and prosperous progress, the inevitable effec 


and their permanence, not a year of 


ar that company would have ? 


to initiate a reaction which, of itself, may becom 


cursor of long continued discouragement. = 
GUERILLAS IN THE PILLORY 


life insurance has reached a position so commanding, its 


introduction to public notice and its appeals to Tue efforts of THE SPECTATOR to root out 


dence have been so distinctly made and pressed, that, now abus n th system are producing good results 


nev 


ore y he z > > > sol r find tl pu- ‘ os 
more than ever, the arguments of the find the pop * as stitian Vien tain Merten ta teen tos 


j ae , . -centi ‘ } nev oO of > 
lar mind ready for the reception and t work other directions the leaven is beginning 


aithfi *n goes forwa a system and simpli Oo ' ; : . 
faithful men goes forward with a system and plicity t : nightily. In acceptance of our suggestion that 


were strangers Fron 
] 
1 


vhich the ‘ fathers’ rou ; f . 
which t ther proud ittem pt reform individually, and at once, 


position the least retrogression will forbo« , 
ombination, circulars 


blocking the 


ein effecting a « 
of further 
We 
, which we think a good model 


the 


Accustomed as we ali have been, during ] welve | hav en i d for > purpose 


years, to hail the departmental reports as igency confidence operators 
striding progress year by year—each n« 
work is 
until 


now that 


to carry it 


record making us almost ashamed of ou ngs ove; and 


previous successes—it will never do to fal , and, w s and agents on 


atrembling hand, indite a less impressi be purged of these venal 
That this sha// not be done, mi I 


high resolve just now, and that it fas m 


ra less pro 
gressive record, } 


Cuicaco, December 6. 
—Not believing in the practice (now unfortun- 
. . ; ’ . : liming lis nest o 

Let the milestones, which stud the way already traveled, | 1IV f palming off dishonest or incompetent 
‘ , y leagues, and thus offering a premium 

i ns an ot f[ ; 1 , 
_ . por t ha decided hereafter to notify all life insur- 
‘f the names of such employes as have 
It is upon the agents and their aids that this responsibil dishonorab! lismissed from our service, and thus in 
> ’ sat measure iate the disastrous which are 

What they shall do or what tl 

at they eo e eniey certain t ranspire from the employment of such sharpers 


1871 will determine, perhaps for a decade, the progress or All protective and detective associations of life insurance 
general a ng failed to accomplish the desired re- 

thee. that —" ilts, ially inv ll engaged in that business to co- 
’ ; "5? | oper ith us, and adv f the n ind residence 


proud boast, a year from now, of every life ag aR SIR 
but the incitements to more daring explor 
5 r 


suffered to become the monuments of an unfinished journey e offices in Chi 


resuits 


really rests. fail to do 


the decline of life insurance in America gents h 
With a full 
measurably, lies the future of the |} 


realization, 
imes 

eeded in Boston, Philadel- 
cities, and do not see 

It will certainly tend to 

that high position where it justly 


will be by the results of this very ye 
gird himself anew for the work, to make be 


a new depart 


forwar 


and, under the inspiration of a fresh impulse, g 


possess the land. He must forget all in tl past : 
nnounce as discharged in disgrace 


dampens ardor or feeds discouragemer ' Westrup, late of New Orleans; H. 
be n he incentiv ing, late of ncinnati; and L. Nachmann, late with 


ber only, and always, whatever may 


to greater exertion. Drawing upon hi ; j 
: “eel . . ild you further particulars, they can be ob- 

a fully furnished armory, for those trusty weapons w ’ , pate © ¥ . 7 
5 : . 3 | ained bv ar ics 1 at our office Yours very respectfully, 
have never failed him, and panoplied ag \ ( g 
} : Oe . ¥, WiLtcox & Jonnson, Managers 
tern Department Eclectic Life 

‘ mpany 


assault, he must beat down every o 
He should know 


with unerring precision of aim, must 


irance 


inst 


movements. no su 


resolve that, in its results, 1871 shall 
years. . 
: AL LIFE NEW 


AND INDIANA, 


ps , rNE CONTINENT OF YORK IN 
The man who has not drawn les 


warning from the past has lived in OHIO 


never can, an agent succeed whose pr Lif wid . : 
- : ife of New York is fortunate 

not been made to feed a final success : : 1 Ind 
. : , . eneral agents tor Ohio an ndiana. 
indolently brooding over what might hav: ee , , o 
these states are managed most 


by Messrs. Hammond & Grubbs 


subdivided their 


not, the theme of thought should rather be 


this question answered fully, success 2 
important dis- 


old field, becomes an easy achievemen . 
. ) secure its most thorough cultiva- 
to three spec ul 


uthern,—each 


ae ies ae ali ' 
There is not to-day, in this country, in mapped outin yeneral 


i strial occupation, such ; opp inity ) n | 
industrial CCU} ( uc in »pportr ty . ager F -northern, cel al and s« under an 


‘a st labor to secure its ti nt rewar ¥ 
earnest t are its abunda ird, under the direct supervision of the 


surance agency presents, But the prerequisit e he sty . —- ¢ . , , it. the spec a] 


ag 


of heart and earnestness of purpose These 
I and was years ago 


‘ient capital, and, in many an instance, they ha 
c I I : ce subsequently state 


Central 


men who, otherwise, might never have n. t itt } , } 
een Intrust¢ I s 4 ns , Wi 


the means of bringing wealth, reputation , social Si Minein 
. : 10 formerly 
WILL of every agent, whom 187 nd rth, that his worl end Soe th tal Life as general agent for the entire 
his fami 
ot 


eS 


hall accomplish all this fo ns 
shall accom] allthis for himsel 5 al eaite wlth 


must be one of resplendant lustre. 


to 


advantage the company. 


i v wills,” is ; lism here I n ’ } | j 
him who ill iS a truism . : I ad n, who has char ft ithern Indiana 


| Cooke & Co., 


Fanuary, 1871. 


district, is knoWn as a hard working 
solicitor of long experience, 

The new plan thus far, has proved ft 
and Messrs Hammond & Grubbs, 
similar subdivision of the state of Ol 
in the hands of such a wide-awak«e 
nental’s interests are certain of prom 


manner. 


AN IMPORTANT AGENCY CHANGE 


THE less complex the machinery of a life in- 


surance company is made, the more 
workings to all persons interested in it 
better, asthe machinery becomes simy 
smaller, and insurance is made practi ecessary 
We make these general remarks in the ay of apy 
the National Life 


States has made 


cost. prov- 
change whic 


United 


method of conducting its business in the " New 


ing, as we strongly do, the 
in its 


York 


Insurance Company of the 


and northern New Jersey. The local age these several 


towns and cities of this district will rt dire 
home office, instead of, as 
of New York city. This « 


full approval of these well known ge 


to the 


holders in the company, and for the pu 

local agents in direct correspondence w 

whose office many of them are not more remote 
been from thatof the general agent 

saving in rent, clerical service, postag 

to the company beyond an increased 
we understand may now be made to the 
ground that the laborer is worthy of hi 
companies will follow an example 


imitation, 
AGENCY PERSONALS. 


A spicy correspondence recently 
Toledo ( O,) ¢ 


appeared in 
n Mr. 
nt of 


mmer:tal 


the columns of The betwee 
M. ©. Waggoner, the well-known gener 

the Guardian Mutual Life, and Mr 

agent of the National Life co-operat 

Mr. Waggoner challenged Cowles t 

for three evenings, of the relative me: 

surance and co-operative nonsense, 

all | 
slanders against the Guardian Mut 


of 


hall and expenses. Cowles res} 


any arguments in favor his pet 


declining to face the public on the 


Wa To this Mr. W. replied 


twitting upon facts, connected with the 


oner. 


the Chicago concern, in a most unmerci 
the correspondence halted, at last a: 

We are not believers in promoting 
newspaper controversies, but there ar 


where forbearance with interlopers 


, andthis Toledo case seer 
Mr. 


Manifestly Waggoner has co 


Tue Life Association of America has been 


very fortunate in securing the servi 
Jones, who lately resigned the vice 

ropolitan Life, after having contril 

tablishment of that prosperous « 
sition of manager of agencies for 
New York city, Mr. Jones will b: 
of his labors the important benefit 
a lar and influential acquaintance, 


ergy and perse verance; qualitie 


achieve a large and conspicuous s 


Messr 


the 


;, Barnes and Griffing, w! 
New York departmen 


Zing 
ilso been fortunate in sec 


George L. W 
World Mutual Life. 


have 


Mr 


llard, the organi 


Mr. A. E. EusTAPHIEVE, for several years con- 
Y ork 
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Mr 


ind we Kn 


nected with the Security Fire, « 
an accomplished underwriter and 
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ve isa sonof Mr. A. A. I 
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sec 
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Prospectus. 


SPECTATOR AND ITS SUC- 


CESS. 


THE 


Tue publishers of THE SpEcTATOR feel 
justified in calling attention to the complete 
fulfilment of their promises in the past and 
to the success which has rewarded their 
earnest efforts to advance this publication to 
the very forefront of insurance journalism. 

I. 
PURPOSE. 

At whatever cost of money, theught or 
labor, it has been their aim to place before 
the readers of this Review, early and full 
information of what was passing in the in- 
world. Sound 


surance principles have 


been inculcated, false theories have been 
denounced, erroneous practices have been 
exposed, and healthful progress has been 
encouraged, through the medium of edito- 
rials, contributed papers, and correspond- 
ence. In short, by every honorable and 
dignified means, THE SPECTATOR has done 
what was in its power to raise the pro- 
fessional standards and assist honest 
underwriters to sustain successfully that 
unequal war, with fraud and corruption, 
which insurance capital is compelled to 
labors, performed in the 


The 


publishers acknowledge, gratefully, the re- 


wage. These 


past, have borne abundant fruits. 
ceipt of constant tokens of appreciation 
on the part of the companies and the public, 
and, thus encouraged, they enter upon the 
of the sixth volume with the 


THe SPECTATOR 


public ation 


determination to make 
FoR 1871 as much surpass the preceding 
volumes in value and interest as it will in 
circulation and influence. 
II. 
Pouicy. 

Cue SPECTATOR will continue to uphold 
the right of insurance capital to remunera- 
tion for the risks it assumes. 

[t will fearlessly combat the claims of 
bogus companies. 

[t will give no quarter to delusive theo- 
ries or deceitful practices in insurance. 

It will expose, without fear or favor, 
everything likely to tend towards demoral- 
ization. 


[t will sustain honorable underwriting in 
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its just demand for recognition and_re- 


ward. 
It will continue to maintain the necessity 
well ordered rules, 


ot rates, 


and professional dignity, as essential to 


adequate 


the success of the companies and the safety 
of insurants. 

It will hold up to execration the men who 
wield insurance capital only to disgrace 
themselves, deceive the public and disturb 
harmony in the profession. 

And it will contribute, in such ways as 
may promise effect, to the collapse of in- 
surance bubbles, however pretentious or 
however dazzling. 

Financial soundness, intelligent admin- 
istration, economy, and conservative pro- 
gress will always be recognized and ap- 
plauded. As in the past, the columns of 
Tur Specrator will be kept out of the 
of 


honest opinions will be boldly expressed, 


reach insurance speculators, and its 
independently of the question of advertising 
patronage. While refusing to further the 
projects of scheming men who may seek 
publicity through its columns, THE Spec- 
rATOR will not spare its most liberal cus- 
tomers if the interests of the profession ol 
of the public require protection agains 
mistaken policy or improper practices. 
The publishers will never be unmindful 
of the trust confided to them, and, in the 
conduct of THE LEADING INSUR- 
ANCE REVIEW IN THE WORLD, 
will endeavor to perform their duty with 
judicial impartiality and with an eye single 
to the advancement of the common interest 


of all. 
III. 

FEATURES. 
The sixth volume of Turk SprecTaror 
will be enriched by the addition of numer- 
ous new features, Its foreign and domestic 
correspondence will be found full and in- 
structive. Its editorial department will 
discuss every topic suggested by the vary- 
ing phases of underwriting theory and 
vill to the 


matured sentiment ofthe best minds in the 


practice, and aim reflect 


profession. The leading articles, based 
upon sound doctrines and carefully pre- 
pared by competent writers, will be ex- 
haustive in their treatment of the founda- 
tion principles underlying all sound under- 


writing. In a series of valuable papers, 
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contributed by acknowledged authorities 
in the profession, subjects of technical, 
special and interesting import to under- 


The 


kept abreast of 


writers will receive due attention. 
news department will be 
all occurrences in the insurance world, and 
in this respect THe Sprecrator will be 
made indispensable to every officer, agent 
and policyholder who has the ambition to 
be fully posted upon insurance affairs. The 
arrangements and contracts already made 
for the sixth volume, justify the assertion 
that Tne Spectaror for 1871 will be, of 
itself, a library of insurance literature never 
before equalled in interest, value or variety. 
IV. 
CIRCULATION. 
Cue Sprec- 


al- 


ready larger than that of any other insu- 


The extended circulation of 


rATor in this country and Europe, 


rance publication in the world, and 
steadily increasing month by month,—af- 
fords the best advertising medium extant 


for reaching not only the entire body o} 
insurance officers and agents, but will be 


found equally potent with respect of policy- 


holders and business men, thousands of 
whom are numbered among its readers, 
V. 
TERMS, 


The subscription price of THe Specra- 
ror is three dollars per annum. 

Agents or companies who send us the 
names of five or more subscribers, at one 
time, will pay the club rates, two dollars 
per copy. 


A package of circulars, with prospectus, 


etc., will be furnished to any person who 
purposes to form a club. 

Every general agent of every sound 
company ought to co-operate with the 


publishers in their effort to put Tue Sperc- 
rATOR into the hands of every reputable 
solicitor in the 


sub-agent, and country. 


Intelligent service is the best service; and 
the value of regular communication with 
sub-agents, through the medium of a trust- 


worthy, prompt, and untrammeled advo- 


cate of business-like principles ir under- 
writing, cannot be over-estimated. Tin 
SpeEcTATOR affords just that sort of com. 


munication, without which no general 


agent can ever expect te have his terri- 


tory properly worked, or his agency corps 


fficiently organized. 
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NEW YORK AND CHICAGO 


THE SPECTATOR PRESS. 
Tue publishers of THe Specraror con- 
fidently call attention to the facilities pos- 
sessed by their establishment for the prompt 
production of all new works calculated to 
be useful to the underwriting profession. 
With the new year, these appliances for 
the 
literature will be made fully available to 


dissemination of valuable insurance 
the companies. 

It is unnecessary, perhaps, to intimate 
that of 
spirit and enterprise which has heretofore 


there will be no diminution the 
marked the publications of Tne SPECTATOR 
Press. The triumphs of the past, in this 
particular, will be but the starting point of 
new departures whose aim will be to leave 
behind all competition. To accomplish 
this no expense will be spared. Possess- 
ing the advantage of a large printing 
establishment, fully furnished and already 
celebrated for the typographical excellence 
of its work, the publishers are enabled to 
share the facilities, thus afforded, with their 
friends, and can confidently offer to the 
companies a series of insurance publica- 
tions unequaled in variety, value and taste- 
ful typography, by those of any or all other 
publishing houses. The early issue of 
charts, department reports, statistical tables, 
canvassing documents, and standard works 
will be, as usual, considered a duty whose 
performance will be undertaken with cheer- 
ful disregard of mere pecuniary profit. 
There will be no falling off in the reputa- 
tion of THE SPECTATOR PREss, as respects 
work 


the prompt publication of every 


calculated to be useful to underwriters. 





THE HEARTHSTONE. 


THE publishers of THE SrpEcTATOR may 


be permitted to give expression to the 
satisfaction with 
that 


literature, 


which they contemplate 
life 
HEARTHSTONE, 


crowning success in insurance 
THE 


issue during 1870 marked a new 


whose 
in 
By 


presenta- 


era 
the popularization of life insurance. 

attractive and convincing 
of the of 
by its handsome illustrations, it 


its 
insurance, 


fault- 


tion benefits life 


s 


less typography and its easy access to 


the family circle, THE HEARTHSTONE has 


supplied solicitors and agents with the 


SPECTATOR. 


very best means yet devised of REACHING 


THE PEOPLE with reference to life insur- 


ance. Each number published has found 
greater favor than its predecessor, until 
over one hundred thousand copies have 
homes, 


won their welcome into American 


with practical results such as the compa- 
nies admit have never been so cheaply ac- 
complished for life insurance by any other 
The 
testimonials to the effect received by the 
that the 


medium. numerous and emphatic 


publishers, prove use of this aid 
to the canvasser will inevitably increase a 
company’s business and soon become one 
of the necessary 
management, 

The following are selected from among 
hundreds of testimonials to the practical 
value of THE HEARTHSTONE: 


THE HEARTHSTONE 


ng docum s th 


at no 


and |] 


insurance 


tl think no 


company 
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in 
er at least quarterly during 
eir belief in life insurance 
their 


own ct mpany, is a 


le, and elevates the standard 


asses. 
A.M. Warp 
al Life Insurance Company 


f THe HEARTHSTONE 


ve no hesitancy in pro- 


nt we ever placed in the hands 


attention of the 


f calling the 


fe insurance and preparing the 


Id each policyholder in the 


irance company, be regularly 


{THSTONE—that company would 


narkable diminution in the number 


pared with the general average of 
MARTIN & HopkINs, 


estern Mutual Life Insurance Co. 


ne company or pian of insurance, 


t influence and inspire a confidence 
issued by individual c 
For bringing the sub- 


within the family circle, 


mpanies 
iterests 
rem ving 
solicit- 
HEARTHSTONE 


way for a successful 


nsider THE in- 


ul Life 


Insurance Company. 


Henry Cro 
Vutual Li 


KER, 
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publications 


S. S. CARRIER 


Life J 


nsurance Co, 


adjuncts to enterprising | 


lit 


and a 


Mone 


count 


able 
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lated, 


benefited. 


aids, 


ents that no better canvassi 
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y invested 


Signed,) 
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ROBERT 


1 it has repaid me many tin 
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Gen’l Agent Charter Oak 


You are 
ry under deep obligati 
Pr 


und I am « 


minent 


onfident that 


companies, agents 


Signed, 
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placing the companies 


among them 


wihere' 


and the pu 


Yours truly, 


Manager Phenix . 


—* We Look forward with a great deal 


montl 
it the 
there 
ount 


better 


General Ag 


in its 


feel on 


1 to our ipply of THe 


best life insurance paper 
is no doubt that 
that we 


yy agents say 


in the way of literature. 
Signed 


ents 
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irselves under great 
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year’s experience in the fi 
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ommissioner of int 


as an< 
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General Agent New England Mutual 
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t with a copy, feeling 


Our agents adopt the plan 


HEARTHSTONE is rapidly 


assured t 


read the applicant will daily become 
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t of his policy. 
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General Agents Connecticut General Life Ins. 
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INSURANCE PUBLICATION HOUSE OF THE 
UNITED STATES 


OFFICE SUPPLIES 


FOR 


THE 


l/nderwriters. 


Tue Publishers of THE SpectaTor, at their offices in New York 
and Chicago. publish and keep for sale ALL KINDS OF INSURANCE 
WORKS AND SUPPLIES. 

A detailed catalogue of these publications is now in press, and 
will be forwarded to all who may so request. Meanwhile we take 
n to refer to a few of these publications : 


THE SPECTATOR CHARTS 


OF THE CONDITION OF THE PRINCIPAL AMERICAN FIRE AND LIFE 
INSURANCE COMPANIES. > 


occas 


These are admitted to be the only correct (as well as the earliest 
statistical tables now published outside of the Insurance De- 
partments. They are published as soon as the Companies have made 
their annual returns, and are usually six months in advance of the 


issue d 


official reports. 
THE SPECTATOR LEAFLETS 


Are constantly issued in large editions and in great variety. They are 
considered an important adjunct to the agency system, and in the 
hands of canvassers and solicitors have been found of great practical 


use. 

THE POLICYHOLDER’S POCKET INDEX 
Is a publication adapted to the wants of the insuring public, and con- 
tains in very compact shape all necessary information concerning 


the business and standing of the Life Insurance Companies. 


STANDARD WORKS. 


Practical Hints for Life Agents, 

Medical Examinations in Life In- 
surance, 

Lawrence's Tables of Earned and 
Unearned Premiums 


The Improved Expiration Register, 

The American Classification of Fire 
Risks, 

The Spectator Standard Surveys, 

The Life Agent’s Arithmetic, 

The Life Agent’s Canvassing Coupons, 


Are among the issues to which we ask the attention of Underwriters. 
Their titles are explanatory of their purpose, and the books themselves 
are not excelled by any treating upon the same subjects published in 
this or any other country. 

To the above are added from time to time such Underwriting pub- 
lications as the condition of the business or the wants of officers may 
Reprints of THe Spectator editorials and contributions 
supplemental issues relating to important news ; 


suggest. 


upon vital questions ; 
and, particularly, 


EARLY EDITIONS OF DEPARTMENT REPORTS 


Are features of our establishment. These publications are but a small 
part of the list, which will be ready for mailing in a few days to all 
wish it. 

We aim also to supply every want as to 


FOREIGN INSURANCE WORKS, 


Of which we keep an ample supply in stock, and for the importation 
of which we have all needed facilities. 

Having thus secured the foremost place for our establishment as 
an Insurance Headquarters, we shall make it our business to omit no 
effort which shall promise to add to our facilities or to the convenience 

Underwriters. Whatever may be wanted in the line of Insurance 
Supplies may be ordered from the undersigned with entire confidence 
both as to satisfaction with the article and its reasonable price. 


} J. H. ann C. M. GOODSELL, 


Publishers, 


who 


Printers and Stationers 








CHICAGO 


NEw YORK / 
\ 156 and 158 Washington St. 


and 158 Broadway. 


OFFICES } 





SPECTATOR. 








IF COMPANIES WOULD KEEP GOOD AGENTS AT WORK, 
THEY MUST PROPERLY ENCOURAGE THEM 


AND 


THE HEARTHSTONE 


Is an Encouragement to every Agent. 


THE TEST OF EXCELLENCE IS WELL-EARNED SUCCESS 


THE HEARTHSTONE HAS ACHIEVED A SUCCESS WHICH 
HAS NO PARALLEL IN THE HISTORY OF 
INSURANCE LITERATURE. 


It was first issued in Januuary, 1870. 


At the close of that year its circulation had increased to nearly 


ONE HUNDRED THOUSAND COPIES (99,790 by actual count.) 


THE PROBLEM, 


How to Fducate the Masses of the People to a sense of the Value ot 


Life Insurance, 
As an Investment, 
As a Wise Provision, 
As a Duty, 


Was solved with the first appearance of this powerful aid to the 
Solicitor. 


SENT OUT AS AN EXPERIMENT, IT HAS MADE ITSELF A NECESSITY 


Agents and Companies look for the issues of the successive numbers 
as eagerly as they look for a year of prosperity in 


trade, or a bountiful harvest. 


THe HEARTHSTONE has been adopted as the regular canvassing 
document of many of the best and most progressive Companies in 


the country. 


HOW HAS (T AIDED THE BUSINESS? 


Of the comparatively few Companies which show an increase in 
business during the year 1870, and of those which show the smallest 
proportion of lapsed policies, nearly every one has supplied its agents 
with THE HEARTHSTONE. 

The publishers have watched the effect of the paper very closely, 
and they know that the pu lication has wrought the most successful 
and happy results wherever it has been distributed. The people wel- 
come it for its elegant appearance, and its arguments are listened to 
in the family, where the solicitor is as yet little heard. The life 
agent works “under the disadvantage of appealing to men when they 
are busily engaged, and mostly unwilling to listen and be convinced. 
THE HEARTHSTONE finds its way to the fireside, and preaches the 
blessings of Life Insurance at a time when it cannot tail to arouse 
reflection and compel conviction. 


THe HEaRTHSTONE is sold at the following 
PRICES 
100 COPiCS..c.cceeecccecneeeeeeesserereteeeeeeeeeeeeee ese eeseeeeeees $5.00 
1.000 ~ § eeecesessesseesesreeeees seseeeeseseeee + 40.00 
SOOO ** —s nacccceccscserercceseseesesseeeseseeseseseeuess 175.00 
BR On orders of ¢,oc pies and over, a Company will be entitled to the use of 
the whole of the last page for its advertisement, without extra charge. On orders of 
1,000 copies or less, an extra charge of $5.00 will be made where the last page is desired 


Send ten cents for specimen copy 


for this purpose. 


J. H. ann C. M. GOODSELL, 


Publishers. 





\ CHICAGO 


New Yor« { 
{| OFFICES: 158 Wash 


156 and 158 Broadway ngton St, 
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myPECTATOR. § 
No. 36 DEY STREET, NEW YORK. 


z: H. AND ‘te M. CZOODSE LL. 


Publishers, Printers, Stationers. 


NEW YORK: | CHICAGO: 
Nos. 166 and 158 Broadway. § OFFICES | Nos. 156 and 158 Washington St 


The Proprietors of THE SPECTATOR PRESS invite attention to their facilities for the prompt execution of 


EVERY VARIETY OF FINE PRINTING 


At Reasonable Rates. 


With new type, new presses, and new machinery at their well-appointed printing house, they will confidently guarantee 
satisfaction on any class of work with which they may be entrusted. Employing none but skilled workmen, and enjoying 


abundant facilities for making close purchases in the paper market, they are now prepared to challenge competition with 


THE ELEGANT and INCOMPARABLE PRODUCTIONS 


OF 


Che Spectator ress. 


It is proposed that every production of THE SPECTATOR PRESS shall suitably illustrate at once the 
Economy and the Artistic Excellence of Casteful Cypography and Faultless Presswork. 


According to this plan, the prices of work will not be graded according to its attractiveness. Beautiful typography 
costs no more than poor typography. Good presswork is not necessarily more expensive than bad presswork. Therefore, 


adopting all the newest improvements in the methods of mechanical execution, the proprietors of ‘THE SPECTATOR PREss 


hope to produce uniformly nothing but good work at a fair margin of profit. 


I I \TTENTION TO ORDERS FOR 


MF INSURANCE SUPPLIES 


ALL KINDS ( 


From any part of the United States. 


Estimates promptly furnished for any kind of printing, engraving and lithographing, or the manufacture of office supplies. 


3 H. ann C. M. GOODSELL, 


Publishers, Printers and Stationers. 


New York: ? Business Offices of 


§ CHICAGO: 
Nos. 156 and 158 Broadway. § THE SPECTATOR PRESS: 


¢? Nos. 156 and 158 Washington St 
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se former firm (Tidd & Da- | the #t re, of f l, and will fill the position left 1 vi f insurance, and, a 
lely and favorably known | vacant I , whois associated with Mr, Goodwir i t indispensable, aid 

become identified with the | in the A£tna’ ] go ager xT id practical underwriter 
s established himself in the home ] ’ ly nes are an insurar library of ther 
48 Wall street, New York. This , ; . PENFIELD, for some time book ly ( ning as they do, a large amount of condensed 


e of the United States Life will | kee; in 4 i cle tment of the Illinois Central rail- nformation nveyed in editorials, co tions, essays, 


ot, an important element in the h been appointed general agent of the Washington iscu ns, trar ition correspondence, and news-notes, 

of that institution, as they are de- , for rrit lately supervised by Messrs, Paul & | which cover almost every subject interesting to the profes- 

President DeWitt’s able administration, Mason, n cidating much that is abstruse, and embodying 

ons of the highest ir 
Henry HARNEY lately resigned the gene- Mr. Ira J. MAson, formerly of Paul X Mason, 
ynt and Arlington, in South Georgia | late general agents of the Washington Life, has been ap 
ote his whole efforts and energy | pointed manag fthe New York Life company’s business 
lopment of the company’s pros- | inthe state ‘ linois and Wisconsin Mr. O. P. Curran “HOW fi FATS.” 


epartment of Kentucky. Mr. Har- | retains the pany’s agency in Chicago, 


ial success in his labors for this Com- 


of a part of the field elicited a Mr. A. : , of Albany, manager of the |“ 


WE are glad to announce the publication of a 


nt for life companies, which successfully 
company’s president. Bythis | £tna Life in company, for Eastern New York, has wers the great question so often propounded 
of Dr. T. S. Beckwith & Son, of | associated with him as partner, Mr. Wm. R. Baldwin, who parative profitableness of life insurance as an 
nded so as to include all the agencies | had previously been in charge of the Troy office. 
“How it Pays,” we have just issued a 
res, Which completely covers the ground 


Mr. J. Earty, of J. & M. Early, general | §™a!! book of 32 pag 

S, Ol Cin innati, is still represented agents of the Ne England Mutual Life, has been elected savings bank and the ite insurance forms 
, roves y I } or 1 is th ] r of 

vy appointee, Mr. C. W. Standart, | to the legislature from the twenty-third Illinois district ye how much more certain is the latte f 
is in deservedly high repute as a investment and furnishes the figures which 
and extensive underwriting firm. Mr. Joun S. DEAN, formerly with the North- | clinch t rgument, The history of a bank deposit and a 
f successes accom plishe d by | western Mutual Life t Madison, has been ippointed traced, each by itself, through a period ot 
the result is shown conclusively to be in 


unpanies in the city of New deputy secret state for Wisconsin. 
insurance Another chapter is devoted to 
the Money Value ot Human Life, and de 


nonstrates value and the necessity of life insurance as 


le course of business as that 
judgment and good fortune have TuHeE Insurance Company ofthe State of Penn- 


these results,and Mr. Standart | sylvania is appointed Messrs. Treadway & Jewell as its 
) ons Ss ic ‘ his hu ] 
general agents at Chicago in off he constant destruction of this human capital 


Other px I f the book are devoted to a consideration of 


arly a year’s absence in Europe Mr. Messrs. HuGues & SMITH, prominent under- insurance as The Universal Patrimony, and to a con 


. \ ro ' , } bsolute S oO i »] 
r, has re writers in Springfield, Ill., have lately removed to a new su ul ip the A sUce ecurity of life poh 


well-known lite solicit — 3 
y ; ’ « nt YT ] 
cKav has | office. No. 121 $ ith xth street iance and a wise investment pon ull 


successes. Mr. M 

he arguments are both full and forcible, and 
Mr. Asner S. MILLs has been appointed in respscts we challenge a comparison of ** How it Pays,” 
1 Life \ ! other canvassing document, confident that it will be 


nest worker can accompli 


s respect, his record has gre: 
ind discouraged solicit« spector of age es f the North Ameri 
la gue and unequalled as a presentation if the whole 


ld again, the influenc 


in furthering the progress of 
ome illuminated cover, of original design, makes 


THE NEW L EAFLETS. “ “- xteraally attractive and gives the opportunity, on 


. for the insertion of the company’s advertise- 


period it has known for 


Tue Specrator LEAFLETS for the use of life 


AGENTS who desire to represent loosely agents and solicit , have won their way toa very large 
} } ' l ar " r 1000 copies, $40.00. 
y they can steal and keep | circulation, and are generally admitted to have accomplished I ' 
verywhere should send tor a specimen copy. 
steer clear of the Phenix | g most valuable service in inc reasing the business of all ' I I 


tt whose “ unremitting companies adopting them We have recently issued a new 


as followed up, and finally | ceries in assorte 1 packages, containing ¢welve distinct leaf 
soma considerable lets oftwo pages each, and embracing almost every phase of ‘PRACTICAL HINTS TO LIFE 
pursuers, but they were too —_ : 7 . af . 
i ’ arguments in favor of life insurance, as may be inferred from 4 sas ~ 
m AGENTS. 
iken off. the titles, which are as follow 
pee ‘ ‘ What Micht Have Been, The Only Sate Provisien. Within the compass of 32 pages, an old work- 
Life is doing well at the far — 
sile 1s Going we = 1€ fal | phe Question of Investment, Proving Their Faith by Their’ man has grouped together a mass of very useful sugges- 
. . z I £2 
Texas) one of its agents obtained ne lo > wen I ttle K Dm es i wents which, under the title given above, the 
ommon Fact ittle Known t ot Married, 
. : Only a Trifle Sense in Business, 
wary Waere tne company 5 . The Law of Life, The Best Security. simple truth, with regard to this little book, to 


ir applications, covering 500, and of Tue Srpectrator have just issued from the 


of, procured thirty-three applicati i lhe Universal Privilege, , or compactness, conciseness and thorough sug- 


g $105,000. Mr. Samuel P. Wright, th These are the productions of writers who are well known | , n it not only excels all other publications of its 
rexas, is evidently the right man in the right | a, forcible and efficient advocates of the life insurance i , sses an exclusive adaptiveness which makes it 
system, and each package is a quiver full of arrows such as ue. ver intelligent life underwriter who examines 
: , . in the hands of energetic soli itors, cannot fail of success } ‘* Practical Hints” will appreciate their applicability 
ccredits one fire agent doing busi- hey may be procured either separately or ass« rted in any rency system, and will recognize the importance of 
having made for his companies, manner that may be desired, at $1.00 per 100 leaflets; $4.00 } iW copy in the hands of every agent As a means of 

| Zz 


, the neat little sum of $550,000 per 500 copies ; $6.00 per 1,000; $50 per 9,000 copies ; and $60 it ing agents, or solicitors, these Hints wil 
the oO" vast saving of correspondence and official instruc. 


1 mind, was profit. Almost enough per 12,000 copies. Where 9.000 or more are ordered, 

of, in which case the humbie company’s or age nt’s advertisement will be printed on each ion. and, : a source of inspiration and incitement, they 

t $90,900 or $100,000 as his portion. leaflet withou ‘ I wi suicken the zeal of long-time workers. In both these 

| book must effect good In addition to the 

Tue Northwestern Mutual Life has many ly nd suggestions it gives to the inexperienced, which 
1 Messrs wi ind very comprehensive and plainly worded, there 


Among them may be named — 
BOUND VYLUMES OF THE SPEC- i chapter on **The Agency as a Source of Income,” 


TATOR. ho ) sal cannot fail to revive the energies of every 


the company’s general agents in Indiana 


ith of November, took 130 applications, 


upon which the premiums were the field, whether new or old The book is 


WE are now prepared to furnish handsomely itifully printed, on fine white paper, with colored border 


bound copies of Tur SrectaTor, for 1870, at the reasonable t ch page and is one of the handsomest issues of Tue 
| r 


2THUR C. Ives has been appointed price of five dollars for the volume ; or will bind subscribers’ SPECTATOR Press. It is published at a price which makes 
e United States Life, for Philadelphia. | copies, to order, at two dollars a volume, Of THe Srec- | *t the most economi al medium of communication between a 
sured that Mr. Ives will contribute materially | ratror for 1869, we are still able to supply a few copies, in ompany and its agents, namely: 25 cents per copy, or $20 
growth and prosperity of the sterling com our uniform style of binding, at five dollars each. s Companies circulating these * Practical 


is the honor to represent in the second city As a reflex of opinion, both popular and professional, ai Agents” may safely count upon the mos 


upon insurance topics, and as a contemporaneous record of 


t 
returns from the investment 


, underwriting experiences during the past two years, these 
C. Rosrns, formerly connacted wit" | yo) s s sary 
J volumes have a permanent value, of which it is unneces Electrotyped and Printed at 


Benefit Life, has been appointed manager of | to speak. Welcomed with warmest appreciation by the 


professi , as the successive monthly numbers have ap THE SPECTATOR PRESS, 


! 


veared; accepted as an authority upon insurance subjects, : : 
cinta laaig) e : = J. H. and C, M, Goopse.t, Proprietors. 
wherever seen: and acknowledged to be the channel of dis 


ana Equitable Life insurance com- 


> ‘ > it} ; | ‘ - . ’ 
Goopricu, late with the | interested , 1 and fearless criticism and discussion. 156and 158 Broadway, | ogces- | 150 and 158 Washingt’ St 
has transferred his services to | Tug SrecTATOR has fully justified its claim to be an Amer | New YORK. \ dt CHICAGO, 
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VETS. General Agent for MASSACHUSETTS MUTUAL LIFE INSUR- General Agent PIEDMONT AND ARLINGTON 
T bli } f Tu S = T } i : : " hans , oe Life Insurance Compan) i Virgin 
HE publishers o HE SPECTATOR have In 125 Soutk Ss 
25 South Third Street, Philadelphia, Penn 
press a new and improved form of BLANKS FOR SURVEYS No. 309 Pine Street, St. Louis, Mo 
f all sinks (other than stores and dwelline- eam ae 
AND DIAGRAMS Of all risks (other tha : g OHNSON. W 2X & JOHNSON erasers eet RSet Whee 4 y at 
houses), which usually require the mec f f l - sacilaean me R rr 
‘ s _ — ee . . JOHN W WVUUrTRCY uene a V 
detailed description before affixing a rate or d¢ ling upon M N Department Ec.tectic LIFE, v : 
i t i 1” nts ind S icilor 
their acceptance. No. 166 Washington Street, Chicago : 
‘ete , : No. 313 Olive Street, St. Louis, Me 
These surveys are more complete and sear ng in their ee a eee 
inquiries, more concise in form (occupying onl f the 
[ AMRERCO) 
usual space , and more convenient of use than the nven . ,PEWSTER D. H. LAMBERSON 
‘ Ang hae H. A. BREWSTE Sop ERIN yp SAKE Sigg ae 
tional and traditional blanks, as will be « eded by a Supervi ‘ igenci 
} ss in Gene Agent Pua? MuTUAL LIFE INSURANCE Co. SORTHWESTERN DEPARTMI 
10 examine them. ‘ ees - - : : 
van Fecal ASBURY LIFE INSURANCE COMPANY, 
ey cover: U , ra oun 
ot Shenae he , . igents Wanted. 6,7 and 8 Opera House, Chicago 
Ordinary Special Hazard, Cotton M " WASHINGTON, D. C 
Tanneries, Woollen M . 
Paper Mills, Brewerie eae : A. R. & C. M. NEWCOMB 
Saw Mills, | Malt House WHITEHEAD & FOLJAMBE, General Agents for MIssSOURI AND KANSA 
Planing Mills, Distilleric Of the AMERICAN LiFE Ins. Co. of PuILaDELpnia. Office 
Cooperage Shops, Flour and Grist M ; I FEF AND MARINE INSURANCE AGENTS, Chestnut St., S. E. cor. 4th, St. Lou I is 
Cheese Factories, Etc., etc., et Agents can receive liberal pay Phe AMERI 
The improved form of these surveys will ! end itse Southern Hotel), St. Louis, Mo, ts money in the West 
to underwriters, as it greatly reduces the « f 
the expense of postage, and the bulk of mail packages, not FERGUSON, Detroit, M OVIATT. SOUTHWE . 
only without sacrificing details, but securing m f I ince Company of New Yor! Managers for North I \ I 
ation than the old form. 1a. Tilis Wi in, Jowa, and 
ee , 2 ‘ , 1 ; ; ZETNA BUILDI 
These surveys have been prepared under t lvice and Minnesota 
personal supervision of experienced underwrite f a No. 86 La Salle Street, Chicago 
knowledged ability, and are, therefore, confidently offered T. MARTIN. Davenport, lowa, ~ 
to the companies as at once THOROUGH, COMPLETE, | Gen’l Agent for Nort tern Mutual Life Insurance Co. BENJ. D. KENNED 
ECONOMICAL, and TRUSTWORTHY STANDARD SURVE} In Iowa and Nebraska 
Specimens will be forwarded to office: ‘ to ex- | This popular Company t the | abe these Stztes. First GENERAL INSURANCE AGENT 
iss Agents wante 
‘ » with a view to adopting these forn . oars 
amine with a vie © adopti 1eS¢ i Established. Ma 
AA g ART ’ 
v A aA Office, No. 142 West Main Street, Louisville, Ky 
hk@™ REFERRING to an announcement, else- | S&™ | e, & Estate and Collecting Agents 
f New Yo 
where, of the publication of “ Canva ud mia’ IANESVILLE. WIS The Mutual Life Insurance Company, of New York 
for life agents, we confidently commend these nvenient | E. L. Dim ' Hi. M. Hart EE NE Rrs werennneaianensenevnwryes “er 
aids to the solicitor and working agent, and take ox n to AMOS D. SMITH 
quote in respect of this little book, the opinion of Mess: 1OHN A NICHOLS, General Agent for Mass 
Christie & Boardman, New York state gener gents of | Manager S. E. B h Office, Knickerbocker Life Ins. Co.. Office, Room 20, Sears Building, Bost M 
the Mutual Life. These gentlemen say I in active 22 Second Street, Baltimore, Md.. 
agent making life insurance his only busine ‘ } Com} s Maryland Delaware, Virginia, W. Vi ginia G P THEOBALO 
think they would be very useful.” and L/istrict of Columbia, 
General Insurance Agent and Adjust 
ia ALL kinds of supplies for companies of HN FE. COLBY 
agents manufactured promptly and at reasor rates at VICKSBURG, MISS 
Tue Srectator Press. The elegant ty; 1 al : - 
pearance of THE SPECTATOR affords abundant tif t NEW ENGLAND MUTUAL LIFE, DUY & WOODS 
of our assertion that Tne SPECTATOR Pri , the Cleveland. Ohio - 
° Agents in Philadelp! 
sort of work which cannot be surpassed I ' 
seciitinal tos aan acho aie. Sion Established 1858. dn Wi Ries Knickerbocker Life Ins. Co., N. Y.; Andes Ins. Co 
ie acaniie emanates oe Cincinnati; Independent Ins. Co., Boston. 
— . e,s * 7 - CUVW U RRISO g fy) 
ha A GERMAN edition of ELizuR WriGurt's =a SON & CO'S 
convincing expose of the fallacies of the operative ” I ANCE AGENCY BERKSHIRE LIFE INs. Co., PITTSFIELD, MAss 
scheme of life insurance, will shortly be ' from "T's Nos. 217 and 219 Olive Street St. Leuis. Philadelphia Office, S. W. cor. 11th & Chestnut Sts. 
SPECTATOR Press. Price, $10.co per 1000 copi¢ W. H. GRAVES 
_— . ‘ DOMINY General Agent for "ennNS} 
iS A carefully prepared Index of the con- » 2 «jos 
aN ? ne ee < \ ee led GOOD AGENTS WANTED 
tents of Tu& Spectator for the last veat e ready ms : fe HE Mutvat Lire, of Chicag 
for distribution with our February number n Illinois, 
J. G. LONSDALE J. W. WILKERSON P. MELLARI 
— = , ' +] : bs No. 79 Wells Street. Chicago . 
Mr. GeorGeE J. Scort, is horized to qg J. G. LONSDALE & CC 
rect ve subscriptions and transact busir H BAKER State Agents for St. Louis Mutual Lif I rance ( 
PHE SPECTATOR, For W. Tennessee, N. M 
arenes \g ~~ Lire INSURANCE CoMPAN} To whom application for a policy or an Agency may 
Ot New York : - 
F be addressed. 


ominent Agents. : 
JJr q 2 106 S. Clark St. cor. Washington Chicago, Ill. Office, No. 43 Madison Street, Memphis, Tenn 


HOMANN & REHM FRANK PEAVEY SALE & 
Sienegyes Drench Otias Secuners Lire Is ag: gE ( DETROTI MICHIGAN REAL ESTATI IVD INSURANE 
ew York, for issouri, Kansas, ; Ganes Ascent New EN Np MuTUAL LIFE INSURANCE MINNEAPOLIS, M 
N. W. cor. Fifth and Pine Streets, St. Louis, M« COMPAN M y ind Ind ‘ Represent the following Con 
Puc@NIx, Hartford; Hartrors Home, Ne Ha 
[Established in 1855.] A. MELCHER VONTNENE AL; SMENEL, New York; N mes 


New York; Crty Frre, Hartford; Paciric,S I 


GEGAN BROTHERS, General Agent Northwestern Mutual Life Iusurance Co, | MuTuat Lire, New York; and TRAVELERS, Hartf 
73 & 75 Second St., S. W. cor. Holliday St., Baltimore, OFFIC! S. ¢ Gas E, Atf’y at Laz i A.G 
, . in (at R N. ¢ fan 
(Box 423.) | General Insurance Agents and Brokers, Central Block, Water Street, Selma, Alabama. se : 


HENRY L. DICKINSON FORMAN P. HOLLINSHEAD Ageucy Wants. 
= LIFE INSURANCE, 

No. 201 South 5th Street, Philadelphia. 
Fift : > experience 


Special Agent for Central I 


CONNECTICUT MUTUAL LIFE INSURANCE CO TO LIFE INSURANCE AGENTS 





Springfield, Ills THE Union Central Life Insurance Company 
bh ( LBY Manace — rs isiness in New ¥ ~ st 
BAKER & CHAPIN we asd . ie western states, was organized in 1867, a 
vic SRA cY > a! Ag + ‘ 
FIRE INSURANCE AGENTS WESTERN DEP4 li peses.. ; about doubled its business 41 now 
Col ' 0} F [MENT NATIONAL LIFE e rate of t $6,000,000 per yea I 
olumbus, 110 R OVP 
“ RANCE IPANY. growiug prosperity of the * Un Ce 


W.C. BAKER. P. O. Box 1.136 W. CHAPIN No, 3 Major Block, Chicago lll, managed in the interest of the 
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HARTFORD 


FIRE INSURANCE COMPANY, 


HARTFORD, CONN 


STATEMENT FOR 1870, 
JANUARY I. 


CHARTERED, - - 1r8to. 


CasH CAPITAL, 


One Million Dollars, 


r19o—Sent-Annual Exhtbit—119 


( I | ( It $302 +.09 
4 st 
M I t St il 
M \ 793-94 
I I bered 1 oO 
{ Ss I Marl \ { ) 
F2,544)2 7? 


LIABILITIES 


MISCELLANEOUS 


Net A $2,400,9 ; 
Net I t Pa Ye 1 ‘ 
Ii | 1.3 4.33 
I t 799,47>-9 
Ma \ f St a 3 2£0.00 

A pre all prom t lit it United States 
i 1 4 


(5. lr’. BISSELL, Manager 
WESTERN DEPARTMENT, 


( A State fl oO It M 


“ Minnesota, lowa, M iri, Kansas, N ka, 
Kent ec, M pi, Arkansas, Alabama, 
Col | Wester Ts 


DEVOTED SOLELY TO INSURANCE 


leainst Loss or Damage by Fire. 


S. M. Moore & Co., Cily Agents. 
OFFICES, 


Hartford Building, 49 LaSalle St. 







































































NATIONAL LIFE 


THE 


SPECTATOR. 


NSURANCE COMPANY 


OF THE UNITED STATES OF AMERICA. 


Tuer unprecedented success of the NATIONAI 
LIFE INSURANCE COMPANY OF THE UNITED 
STATES OF AMERICA during the two-and-a-half 
years of its operations, confirms its proprietors 
in the belief that the system and plans adopted 
at its organization were the correct ones, and 
those best adapted to meet the wants of the 
public. 

As men long accustomed to business, and 
now having had experience in life insurance, 
the proprietors of this company adhere to thei 
original convictions, and unhesitatingly re- 
commend the 


LOW RATE, NON-PARTICIPATING, ALL 
CASH PLAN 

As affording the greatest advantages to the lar 

est number of insurers; as furnishing the largest 

amount of immediate insurance for a given 

of money; as being definite and certain in its 


character and conservative in its nature, and 
the least liable to misrepresentation or mis- | 


understanding; as being divested of all un 


g; 
certainties and complications in regard to divi 
dends, notes, etc.; as being eminently secure. 
convenient and profitable to the insurer, at 
the least speculative in its character; as bei 
just and equitable to all; as keeping nearest to 
the essential principles of life insurance; and as 
providing perfect security at the least possible 
cost. 


SECURITY. 

The orignal security of the paid-up « 
capital of $1,000,000 has been increased by solid 
cash accumulations of premiums amounting to 
upwards of $700,000, making the 


CASH ASSETS OVER $1,700,000 


It should be understood by the public that the 
security furnished by the capital of this com- 
pany is additional to and over and above that 
usually afforded by the accumulated premiums 
of purely mutual companies. 

The managers for the NATIONAL Lire INsuR- 
ANCE COMPANY, for the security of its stock- 
holders, as well as for that of the insured, do 
and will keep securely and profitably invested 
a sufficient portion of the premiums received t 
meet all Jéabilities to policyholders, and th 
stockholders cannot, by the charter of the com- 
pany, receive a dividend, not even interest on 
the capital stock, unless it has a reserve fund, 
(invested in the most secure manner, as also 
prescribed by the charter, ) independent of its 
capital, sufficient to meet all liabilities on exist- 
ing policies. 


MANAGEMENT. 


Another very important element of security, 
as well as cheapness, is the fact that the owners 
of this company, those who control and man- 
age it, have a much greater interest in its success 
and solvency than any policyholder can possibly 
have. 

THE CONSERVATIVE INFLUENCE OI 
CAPITAL 
Necessarily permeates the whole operations of 


r 
the company, and tends to secure 


CLARENCE H. CLARK, President 
JAY COOKE, Ci’n Fin. and Exec. Com 


] 


Where the business of the Co: pany 





energetic and economical administration of its 
affairs The money of the stockholders will have 
to be sacrificed, unless the proper reserve shall 
have been made—unless the proper fund shall 


have been accumulated 


[There are the same afeguards of state re- 

- + , + 1 tt, ° | 
strictions, state valu: yn nd reports, security 
nt vy ] + ] . | 

of investments, the laws ot the land, and the 


law ot honor and integrity, thrown around | 
the ‘‘ National” that there are thrown around 
ther companies; and in addition to these, there 


oT 
is the sat uard of the i: 
j 


ge capital imperiled 





1 { nal 
i ) natio 


LOW NON-PARTICIPATING PREMIUMS 
PREFERABLE TO HIGH PREMIUMS 
WITH PARTICIPATION. 














B | mutual m of life insurance the 
policyholder is 1 ured to pay a premium 
og xces il I 1 if is necessary to 
pay, W th the expectat n nd tor the express 
purpose of receiving the surplus again at the 
end ot one or more vears. in the shape ot what 
is mischievously ca 1a dividend. Experience 
proves that this excess of premium when re- 
turned does not « l the difference between the 
low stock rates and the high mutual rates, and 
€ vere t ent under the two 
systen equally good, from the nature of the 
business, xpel 1 taxes, including com- 
missions, falling like on the surplus and on 
essary premiu! t mprobable, not to say 
l t yssible tl -— Cal be furnished to 
Dp noider igh t< l 

b the low pi 
The } retaining in his own 
possesslior! tne ul S \ overcharge, Saves a 
very considerable portion of it, which would, 
otherwise, of necessity, be consumed in expenses, 
if paid to the his ite company, and THIS 


| | 
SAVING constitutes a material difference tn the 


THe NATIONAL LIFE INSURANCE COMPANY 
do not take fro1 t policyholder that which 
constitutes the dividend margin iu the mutual 
companies It is not required for security, in- 
asmuch as the « fo million of dollars 
furnishes even gr ter security than this over- 
charge does, in most of those companies which 
exact 


PLANS SIMPLE AND CONTRACTS DEFI- 


NITI 

| re can YT nt oO by cents 
or pI ( holders for th 
comp S rates are so easily under- 
st eB I ler 1 y know the 
exact pric I IS | ! nd its contracts are 
so definite (s inexpected deductions 
of any kind,) that | knows the exact amount 
of tl VW } ne — ( < o 

It sap c t, so uch insurance 
tor ) 1 é 


E. A. ROLLINS, Phila., Vice-Pres E 
H. D. COOKE, Wa D.C., Vice-Pres. 


—_ 


is transacted. and to which all general correspondence should be ‘ 


AN OPEN POLICY, FREE FROM PERMITS 
OR EXTRA CHARGI 


The insured are by its policies rmitted 
travel or reside in any part of the w 1 
the temperate zone S, without the 
necessity of procuring a permit, or the 
tion of an extra charge. No restrict 
imposed upon occupations, « 
which are recognized as specially izard 


NON-FORFEITING FEATURES 

All policies, by their terms, aft a 
number of annual payments hay 
can be coaverted into paid-up | ! 
smaller amounts. 

In addition to this non-forfeitineg ri 
considering the lowness of the rates is 
more liberal than similar plans der « 


systems, the NATIONAL LIFE INSURANCE Co 


oF U.S. oF A. now gives the l ! the 


time of making application, the chi 
the above and a new and 


SPECIAL NON-FORFEITING FEATURI 


} 


which it is believed will prove more accepta 
to the public than any ever befor 

By this plan, policies on the ordinar 
reduction of premium life tables 
number of annual payments hay 
are exchangeable for term policis 
further payment of premiums, for t 
amount of the original poli 
certain number of years and days 


This time varies with the 


‘age and kind of policy, 
stated 1n the policy itself. 


ENDOWMENT POLICIES 


Ipas 1S 


in 


The same p cips appli 
the endowment plan, with the 
] 
i 


in case the full amount of th 


would have been extended to a 
the time at which the original « 


tured, then the policy is exchar 








! a 
paid-up term policy for the full a t « 
original policy for the time ret 
the maturity of the original endoy t pe y. 
and for a paid-up pure endowmer: 

a smaller amount, payable at the 
the original endowment. 

This plan is an applicatiou of t M 
setts non-forteiting law to low 
rates. It affords in some resps 
vantages, and is free from the 
law. 

Particular attention is directed to ré 
tion of Premium plan of this y 
which the a1 1 premiul if te first 
is twenty-five per cent less than t 
in the table. 

The total cost for a policy on 
payments are continued for ar ! f 
years, is less than it would b 
plan. 


MERSON W. PEET, Secretary and A 


“RANCIS G. SMITH, M. D., Medical Director 


BRANCH OFFICE, PHILADELPHIA, PA. 
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AMERICAN [ONTINE 


Life Insurance Company, 
OFFICE, No. 102 BROADWAY, NEW YORK. 


Issues all Forms of LIFE and ENDOWMENT Policies at Low and Sate Rates. 
ALL POLICIES NON-FORFEITABLE BY THEIR TERMS. 


WILLIAM H. LUDLOW, President 
N S. MARCY. Vice-President. HENRY SNYDER, Secretar) D. PARKS FACKLER, ¢ ti lefuary 
JOHN N. WHITING, Counsel FOSTER X THOMSON, Selrcrtors CHARLES McMILLAN. M. D Medical Examénes 


DIRECTORS: 


WM. H. LUDLOW ROBERT SCHELL. J. WILSON STRATTON WM. M. TWEED 
OHN S. MARCY J. P. GIRAUD FOSTER JOSEPH M. COOPER CHARLES J. SHEPARD 
| SAM’L WILLETS J. O. SEYMOUR R. LENOX KENNEDY DWIGHT TOWNSEND 
CLARENCE S. BROWN, WM. BLOODGOOD JOHN CASWEI PHILIP W. ENGS 
ON HAN THORNI IAMES M. BROWN M. ¢ MORGAN ELIJAH T BROWN 
OHN N. WHITING SAMUEL L, MITCHELI! JAMES THOMPSON ABRAM S. HEWITT 
[Good thle and cfficient men, who are willing and determined to work, wanted, t n fair remuneration will be 


LIVEN. No useless, high-salaried mer need apply. 
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OF CHICAGO. im 


I AGO LIF! os all approved forme of Gg = 4 Fy 
| faeces mS 8300.09 O ME SI | SLi 000.00 


The CH ae ee ee oNFAHCFFM An, ain ATWos 


PRESIDENT SECRETARY. 
Ie rf tra ts re , ’ ‘ Nice ee 


: aa E. E. RYAN & CO., Agents, Chicago, Ill. 
JAMES H. MYERS, Gen’l Agent, 

150 Washington St., Chicago. ] as ] ye . 

: Th Standard / l7% [ns. 

STAT I AL & TRAVELING AGENTS WANTED q , cy 

> pr r eR PR RP PF RP RPP FR F ( Oey ‘\ a I ssets, J uly I, 
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rO THE WORKING CLASS.—We ar prepare 15” Oy, 0400,7 52-70, lsSuUES 


HA S DEPILATORY POWDER to fu isses with constant employment at — ° ° 
vcs cartoons hats in fue minutes, without injury to| tenor wetmerr ori sparemaments. Bins: Do/ecres entitling the hold- 


Re rin five minutes, without injury to| new, light and profitable. Persons of either sex ea 
seth the from 5o0c. to % ver evening, and a proporti va ‘ oe y ‘sz ae ia . ‘ ff 
PHAM’S ASTHMA CURE pesoceny, Bese ne Oe ee girls PVS LO hree- ourths 0 
lent rans in foeminates andes | Sot ta ae Fe savas amon el watackwe ChE Profits. Office, 117 
JAPANESE HAIR STAIN * @ Pin te cee Broadway, New Y ore. 
( ra beautil I CK Or BROWN ct the i ‘ t i best family newspaper I il n o : 
lt we preparation os aunts bet ‘il sent free by Reader, if you want perma t WM. M. ST. TOHN, WM. CRIPPS, 
\ C. UPHAM. No, 721 Jayne Street, Philadel- | fitable rk, address E.C. ALLEN & CO., August Secretar) President 


a ent free Sold by all Drugyists Main 
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This publication, of which 
we present herewith a spe- 
cimen page, comprises in 
neat shape, adapted for the 
pocket, a memorandum, to a 
be torn oft and given to the No. 
person whose application 1s 
desired, showing the kind of Date of Pre 
policy, premium, amounts F 
necessary to be saved per 
day, week or month to pay 
the premium; gives in con- 
densed, clear form, a com- 
-) plete explanation of the 
workings of life insurance, 
and on the reverse, compares 
a life insurance policy with 
a savings bank deposit, 
showing the difference in 
favor of the former, for each 
vear. Itis admirably calcu- 
lated to compel reflection 
upon the advantage and 
benefit of having a life pol- 
icy. When this is torn off, 


Name 


Address 


Interview 
























INSURANCE COMPANY, 
CINCINNATI. 


FIRE AND MARINE. 


Cash Capital, - $1,000,000. 
PRINDLE & MANGAM, Managers, 
150 Broadway, New York. 


MERCHANTS 


Life Musurance Company, 
OF NEW YORK 


OFFICE, 257 BROADWAY, 


Issues all kinds of 


LIFE & ENDOWMENT POLICIES 


On the MUTUAL SYSTEM free from re 
on travel and occupat 
iLL POLICIES ARE NON-FORFEITABLE, 


And participate in the protits of the ¢ " 


WILLIAM T. PHIPPS, President 
A.D. HOLLY, Secretary. HENRY HILTON, Counsel 
O. S. PAINE, M. D., Medical Exami 


The Officers of this Company are prepared to make eral 
terms with responsible and efficient Life Insurance men 
from every quarter 


An Entirely New and 


MEMORANDA. 


Date appointed for future 


a ** stub” is left in the book Dat y 
on which are to be written 
’ the name and address oft the Policy No 
person visited, and date ap- 
pointe d for future interview. Kind of P 
It also gives account of pol- " 
icy taken, and 1s useful as 
showing progress of solici- Premium 
tor’s work, and us yviving to 
those successively visited Payable 
evidence of the yood ex : 
ample of their neighbors Commis: 
{ Every agent should have it 
Price 50 cents per copy, in 
neat. durable binding. Post Tne Lire AGENT’s 
paid to any address offic f Tuk Srecrator, t 


THE SPECTATOR. 


Useful Publ 


Insurance 


JUST ISSUED. 


‘THE LIFE AGENT’S CANVASSING 


it 


ication for the Life 


Solicitor. 


COUPONS. 





Insurance on the Li 


Ge, Kind of 1 


Insuring as above, 








per Day, 
per Week, 
per Month, 


AN ADVANTAGEOUS INVESTMENT 


LIFE INSURANCE CO. 
Te of 


olicy, Amount, > 


fnmnual Premium &.........- ’ by saving only 


You ereate INSTANTLY A CAPITAL of 
$ 











TLA 


MUTUAL 
Hife Mysurance Company 
OF SAINT LOUIS. 


CuHicaGo BraNcH OFFICE, 


152 Madison Stree 


AGENTS and 
SOLICITORS 


WANTED. 


THOMAS LEWIS, 


Illinois State Manager. 





ACCOUNT OF POLICY IF TAKEN. It is absolutely certain that in the case of some of any given number t I 
Insurance, the amount received will bear an enormous proportion to t } 
This is nota matter of chance, but of certainty For instance, according to the tandard 
experience of Life offices, which is called the Actuaries’ table: ot 118 persons aged 3 ne 
ee ae vill die in the year; at 35, one in 107; at 40 one in 96; at 50 one in 62 Pak e case of 
? the one in 118 (and there would be eight such cases in every 1,000 If hein at for 
$5.000, he would pay a sing] premium of, say $115, leaving as the profit of the tra iction 
$4,885, or a return of more than 4,000 per cent On the investment, But suppose insured 
), Which is an average age, and dies at 40, as One in every 96. or ten in eve thousand 
age do, the account considered as an investment will stand thus Am tinsured, 
5,000, leaving $3,850. as the balance in favor of the investment, less ten years’ interest 
the accumulating premium. In avery large majority of cases, Life Insurance aftords a 
re profitable investment than any other use of money, besides being at all times free 
ym claims of creditors, and absolutely safe against the chances of failure or depre 
ANVASSING Coupons,” ot which the above is a specimen page, is a copyrighted publication, and is f ule only a 
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Expiration Register 


UNDERWRITERS. 


COMPANIES AND AGENTS 


Will find this book of great practical value as a mea f 
systematizing office transactions, and ins g the pre 
so requisite in the matter of amounts, dates, and rate 
nected with the issue of policies; and, where this book is 
included in the equipment of an agent, for the exclusive reg 


istering of the risks of the Company furnishing it, it will be 





found a most complete and concise method of retaining per 


manent and valuable records of the business don 

An examination will prove the superiority the ¢ 
as compare i with any now in use Its concise arranges 
and the economy of space taken up, will save its cost a hun 
dred times over; while the perfect system it presents cannot 
fail to commend it to all who study neatne economy 
correctness, and dispatch in the transaction of business 


The book is offered as the simplest, cheapest, and best 


means of keeping agency accounts. It covers all classes 
policies, and, besides being adapted by its various sizes to 
either a large or small business, it possesses features pec 


liarly attractive to brokers. 


lescriptive circular. 


PRICES 


No.1 120 pages, marbled edges, cloth s leather 
DOG DS GOON. vacck -2o0eed tascece 2: 

No. 2.—1g2 pages, marbled edges, clot eathe 
DRCE BUG GUGNOTS. cc ccecccccccocccvcs 

N 3.—336 pages, marbled edyes, clot) | leat 
Back ONG COPMESSe cccccccccecccces 7 


J. H. ann C. M. GOODSELL, 
Publishers, Printers and Stationers 
Offices of the SPECTATOR 
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156 and 158 Was 


New YORK 
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JLIFE AGENT’S 
LRITTIMETIC. 


AN Easy, ( . AND COMPREHENSIVE SOLUvU- 
TION OF 7 ACTUARIAL MYSTERIES OF LIFE 
INSURAN 

By ] N MAURICE, Actuary. 

Int prepar f this work, the author has endeavored 
i t nt. It is designed to remove the 
ht solution of Life Insurance 
pr Nothing but a knowledge of the ele- 
ments of ar required to follow the author’s ad- 
I i e hitherto abstruse and mystcrious 
I and performing every 

I in Life Insurance computations. 
By the rk, any agent can quickly, easily and 
t : 8 probiems per- 
I t r | ng y to the processes ob- 
Act , has wholly discarded 

‘ i ' ot ilg } ll ] 

1 the approacl I 
1 for thems« s the why and 

of the science, 

I proj Inet SPECTATOR heen gladly under- 
f Tue Lire AGENT’s ARITH- 
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gencral circulation and use among 
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¥ “ PARTICIPATION 


business and consequently 


CAPITAL STOCK, » all Mpa up 
Cash Assets, 
N. Y., Boston & Hartford Bank Stock 
AIO DUM cok bedasstesetorereerx anes’ 
State, 


oy 
fanuary I, 


So 
I ‘ 


City 
CIOVETRMENE BECUSINNICE. ccccccccecvevcesccesesese 
Real Estate, first lier 
Loans on Stock Collaterals... ccccvcccscsccs 
ents, andin B 
Interest accrued and other Cash Items..... 


Loans on Mortgage, 
Cash on hand, in hands of Ag 
Total Market Value.... 


CHAS. T. WEBSTER, President 
" GEO. W. 


ESTABLISHED A. D.. 


ILI] 


, M. F. Insurance Co. 





Hon. F. A. 


JOHN ATWOOD, Secretary. 


Principal Office 
ALTON, ILL. 





City FIrRe 
INSURANCE CO. of HARTFORD. 
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© | 
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HOFFMAN, Presid. 


dent. 





L 


Insurance 


SAN 


al 


GUSTAVE 


BOARD OI 


Joux WINSLOW, 


Branch Offic 


SKEELS, 


THE 


TOUCHARD, 





SPECTATOR. 


Con ty t ts losses KEEPS FULL PACE with it reasir 
ty whate f the holders of its policies 


CONTINENTAL INSURANCE COMPANY. 


NION 


Company, 


FRANCIS 


CALIFORNIA 


CO, 


$750,000.00 
d9 


gold), * ° - 


fold), - - - 363,097. 





$1,113,697.89 


81,136.47 


Preside nt. 


CHAS. D. HAVEN, Sec retary. 
s of this Company are individually liable for 
gat 8 
pr il cities of the United States. 


REFERENCE. 


.of H. B, Claflin & Co. 

f Geo. Opdyke & Co 

. of David Dows & Co. 
of Ww m. T. Coleman & Co, 
of Eugene Kelly & Co 

of Dewitt, Kittle & Co. 


of Van Cott, Winslow & Van Cott. 


, 112 and 114 Broadway, N. Y. 


Bowers & BouGHuTon, 
MANAGERS. 
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Vi 2 Broadway, New York 
LVO. 102 DVOAQdWEAY, LV C& O'R. | 
STATEMENT JUL 7 DIRECTORS 
Cenk Capital R H. H. LAMPORT, GEORGE T. HOPE, | 
‘ ol a re 9 7 
- ASH apr ad ) ° ° .- Y 500,00 OC Vice-Pres t President. 
: SAM. D. BABCOCK...Bahbcock, Bros. & Co.| LAWRENCE TURNURI Mose Ta r 
‘ i . : ie ma | eS .448 Fifth Avenue, N.Y. & b- 
Surplus, ° ‘ ‘ ‘ 2,003,700. 50  BENJ. G. ARNOLD... Arnold, Sturges &Co. | SHEPPARD GANDY...... 60 Wall St., N.¥ 
, FS? ewer A. A. Low & Brothers. | SAM. A. SAWYER..Sawyer, Wallace & (¢ 
S. B. CHITTENDEN, S. B. Chittenden & C CYRUS CURTISS..,..Pres’t Washington Life 
. a ,. fo a _ ie WM. H. SWAN .Grinnell Minturn & Co I Co. 
( ash Asse tS, ° » 25503,700.54 HENRY C. BOWEN....3 Park Place, N.¥.| WM. D. MORGAN.....E. E. Morgan’s Son. 
7 ; 1‘. B. BULL. .late I ahnestock. Hull & Co.| HERMAN O ARMOLl R, Armour, Planki: 
WM. M VAIL —e 61 Remsen St.. Brooklyn. ton & ¢ 
. JOSEPH BATTELL, Egleston, Battell &Co. | URIEL A. MURDOCK.,...Pres’t ¢ tinental 7 
GEORGE S. STEPHENSON. -G.S.S.&Co Ba 
THE CONTINENTAL INSURANCE COMPANY ires WM. M. RICHARDS......Pres. Cumberland | CHARLES LAMSON, C.H. Marshall & Co 
Coal and Iron Co.; WELLINGTON CLAPP..Clapp & Grinnell. 
against loss and damage by fire or kinds of buildin 1e1 HORACE B. CLAFLIN, H.B. Claflin &Co. | HENRY F. SPAULDING, S lding, Hunt 
: : f ‘ JAS. FREELAND, Col’r Int. Rev. Brooklyn & ¢ 
chandise, household furniture, farm property, cluding stock, |C. J. LOWREY ........... C. J. & C. Lowrey. | JOHN As | Se eaeerer M St. N.Y 
. JOHN D. MAIRS......... David Dows & Co. | ROB McCl mR DY, Mc¢ Aldric 
RENTS, LEASES, and all other insurable property, at reasonable LORING ANDREWS..L. Andrews & Sons, | & Spence 
- CARLOS COBB.......3 30 Whitehall St., N.Y. | GEORGE MOSLE. ..E. Pavenstedt & ¢ 
rates of premium, on the PARTICIPATION PLAN, dividing thre« WM. T. COLEMAN, Wm.T. Coleman & Co JOHN H. EARLE, Eark ( ham & ¢ 
ae ‘ We Ee, Ra Meee Micicececésces Booth & Edgar 8 ag ere 74 Pearl St., N.Y 
fourths of the profits to its customers vcaring interest at GEORGE W. LANE.... Geo, W. Lane & Co. | CHAS. H. BOOTH..Charles H. Booth & ( 
, : C. COREY TABER....C.C.&H.M. Taber. | D. H. ARNOLD, late Pres’t Mercantile Ba 
six per cent per annum, redeemable cash in the orde ts | JAMES FRASER....... Fraser, Major & Co.| EDWARD MARTIN........ Cragin & ¢ 
‘ : , HIRAM BARNEY, Barney, Butler & Parsons | BRADISH JOHNSON.,...B, J s\ Se 
issue, as rapidly as the accumulation represented by the sc1 JOHN CASWELL........John Caswell & Ci 
ceeds the sum of $500,000. B. C. TOWNSEND, CYRUS PECK 
; Secy Agency Department. Secretar) 
; rie . - . . > . = 
oe sacsne - pany cw 'eS. ’e x I, "62 : IEP 
eae aera ames at Cele Compan: - ) 2; JOHN K. OAKLEY, \BRAM M. KIRBY, 
63 and °64, are now being redeemed in cash. General Agent Secy Local Dep't - 
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ALFRED G. BAKER, President 
JAMES W. MCALLISTER, Secretary. 
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COFFIN & KELLOGG, 


PITTSBURGH, PA ; 
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the West. Correspondents in Wiscor Minnesota 2 
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J. O. WILSON, Sfecial Agent, 
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Bonds and 1st Mortgages on Real Estate (worth $1,023,323). .....sececeeesceseeeeees 379,029.80 


$1,000,000.00 
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W t ‘ t i f2s501 | i 1 em It it i p na 
t t t tive 1 foe of th i VE ma id I 1 and prot 
“ y; ‘ 1 


ATLANTIC fire and Life Insurance. sillier 


FIRE INSURANCE COMPANY. SORT . N 
Or BROOKLYN, NEW YORK. R 0) Y A |. N Ri Hi AMERICA 


Orrices—No. 172 Atlantic St., Brooklyn. Fire Insurance Company, 
No. 17% Broadway, New York. INSURANCE COMPANY 
— OF LIVERPOOL AND LONDON, 
Cash Capital, - - - - $300,000.00 r r . Branch Office. o C ner In : 
, ~— = , ~— (brancl hce, g Cooper institute. ) 
1sse ts, Ist War., 1S70, ws 544,123.30 Office, No. 56 W all Street, 
Liabilities, - - - = «= 32,609.16 


No. 192 Broadway, cor. John St., N. Y 


NEW YORK 
FIRE INSURANCE EXCLUSIVELY. 


ABSTRACT OF THE THIRTY-EIGHTH SEMI-AN- . one 

sx STATEMENT £2.900,000 Sterling, - - or $10,000,000 
’ ‘’ . ’ ry > os 

Paid up Capital and Surplus, - $9,000,000 CASH CAPITAL, 500,000.00 


$700,000 


Showing t ndition of the Company on th 


of March, 1870: SURPLUS, Jan. 1,1870, 302,572.00 
’ 4 oO Jé 





reas SeeeTe: ae nal INVESTED IN THE UNITED cise S TOTAL AssETs, $802,572.00 
Bonds and Mortgages—being First Lien on Real Losses adjusted in New York, and promptly paid wee 

, Bengeay f ; ania:, gee In addition to its FIRE BUSINESS, this Company i 

United States Stocks (market value) eevee, 332,800.00 Sa This old established Corporation is one of the 
a en eee 55,500.00 few institutions of large capita’ transacting a 


and M pal Stocks and Bonds (market 3 451.00 Life /risi / “( 7 7iCC0 STRICTLY FIRE BUSINESS—avoiding all 
rr. 8218.96 | e (Marine and Inland Navigation Risks, thereby 


st March, 1570 we 8,215.96 





Interest du 
~~. ance 3 of Agents........ tee veeee 13,352.48 IN ALLITS BRANCHES offering increased security to the assured. 
f ollectior S S987 AS * . . 
G Ay: ~y 13 nes ms aie anal Policies issued at the Office of the Company, 
Rr eee eee and its Agencies in the principal cities and 
: mmi Management. con S - de 
$544, 125.30 Committee of anagement Towns of the United States. 
WM. C. PICKERSGILL ROYAL PHELPS 
() ) . =" aS ADAM NORRI!I W. BUTLER DUNCAN, 
JOHN D. COCKS, President. BENJ. B. SHERMAN, FRANCIS SKIDDY R. W. BLEECKER, President 
HORATIO DORR, Secretary H. pe B. ROUTH, HENRY A. SMYTHE, os en pty SV earenes 
tae a eo ae ae WYLLIS BLACKSTONE, Vice-President. 
X@™ Thirty-Seventh Semi-Annual Dividend | EDMUND HURRY, Surveyor. F. H. CARTER, Secretary. 


Of $1X (0 r cent. declared March, 187o. A. B. MCLONALD, Agent. ', GRISWOLD, General Agent. 


























THE 





Branch Office, Philadelphia, Pa. 


CLARENCE 


existence, 


Amount of Insurance, 


Manager. ind Western Ont nt Dor 


UR past success a guarantee for the future. The high 
appeal largely to those desiring Assurance as an advanta 


The most popular and advantageous forms and terms for It 
given. Surplus distributed on the first of Janua 


OFFICERS: 


D. A. JANUARY, - - ; _— P 
CHAS. H. PECK, : : ; , 

WM. T. SELBY, ; j . : imal 

J. 8. MILLER, - ; . ’ : ; ‘Asstatant & 
WM. N. BENTON, ‘ ? : ; ar. iy 
WM. E. HARVEY, : . s ; : “hes lio, 
JOHN T. HODGEN, M.D., ; ; , - Wi ling PI 
CLINE & JAMISON, — - ‘ ; : : : Legal Advieere 
HON. ELIZUR WRIGHT, - : : > + eae tar 
WM. M. McPHEETERS, M.D., - aon é . Eva g Pha 


NEW 


W. A. GREGORY, Manage; 


Chicago Agency, No, 162 Washington Street, 


Of the United States of America. 


H. CLARK, 


JAY COOKE & CO., No. 216 Broadway JAY COOKE & CO., W 
” New York, General Agents for New Yor} eral Southern A 
and Northern New Jersey. C. F. LANG |. A. ELLIS & CO., ¢ ¢ Ge 
( FORD, Manager. Agents for I W I 
E. W. CLARK & CO., No. 35 South Third Minnesota 
Street, Philadelphia, General Agents for KEA & SNOVER Detroit. Ge 
f Pennsylvania, Southern New Jersey and Agents for M Northern I 
Delaware, B.S. RUSSELL, 





INSURANCE 


=~ ae ™ a "a ‘ 
ASSETS, JAN. I, 1870, $4,507,066.60 
Losses by death paid since organization of the Company, » - - - - over $2,000,000.00 
Total Return Dividends paid since organization of the Company, - - - - over 00,000. 
Present Annual Income, - - - - $ 3,000,000 


Assets and Reserve secure 


her per cent. of interest West, 
ge with us in the future of their Policies. 
EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. 
urance pres¢ nted. 
lividends paid annually thereafter on the Contribution Plan. 


YORK OFFICE, 


SPECTATOR. 





oa 





ANSURANCE { 





betwee 


CHARTERED BY CONGRESS. 


bb eka is ail aa Rat aaa Aes aan ea 


Pre side Ll. 


ee 


E. A. ROLLINS, Philadelphia, ) : Pp JAY COOKE, Chairman Finance and Executive Committee. ' 
H. D. COOKE, Washington, D. C., oe EMERSON W. PEET, Secretary and Actua? ; 
Cash Capital and Accumulations, Aug | $1,662.178.90 THE STOCK PLAN; 
Cash Receipts from Premiums for the Year ending Aug : 618,152 LOW RATES OF PREMIUM: 

; Cash Receipts from Interest and other Source 4 
Total Cash Income, Second Fiscal Year PERFECT SECURITY; and 1 
Number of Policies issued in the two year f the C 


DEFINITE CONTRACTS 


11,275 , erty eae 


Of t Com] render it the most advantageous to the 
tot \ t it ts « f y Life I e ¢ i 
= 
AGENTS 
Gi ROLLINS, CHANDLER & CO., Genera IRWIN & DOUGHERTY, N ~ West , 
Avents for ew England and Eastern rhird Street, Cir ti, G Ave t 
Pr ince Zz 1ada |. P. Tucker, for Ohio and Cent Ss I " 
Manager, Boston, Mass.; W. C. Sre-| T. B. ROGERS, S. ] Fifth a Olive 
VENS I rd, N. H Streets, St. Louis. M G \ t 
Cc. J. HUTCHINSON, San Francisco, Cal for Missouri and i 
General Agent for the Pacific Coast B. DROST & CO.,O G Lots 
LIVINGSTON, MOORE & CO., Hamil- for Nebraska 
ton, Ontar General Agents for Canada 





JUTUAL | 


COMPANY. 








and ample for 


all Contingencies. 


] 


and our present annual income (over $3,000,000) will 


A STRICTLY MUTUAL COMPANY 
A loan or credit of one-third (if desired) of the pret 
DIRECTORS: 


OLIVER GARRISON, 
SAMUEL WILLI 


WM. T. 
NICH 


SELBY 
SCHAFFER 


THEODORE LAVEILLE, WILLIAM T. GAY, 
CHAS. H. PECK, WM. C. JAMISON 

« GEN, THOS. L. PRICE, R. P. HANENKAMP, 
JULES VALLE, L. H. BAKER 
GEO, I ROBINSON, D. A. JANUARY 
ROBERT E. CARR, WM. J. LEWIS 
JOHN F. THORNTON, JAS. O. CARSON 


DAVID K. FERGUSON, 
HON. JOHN HOGAN, 


NO. 205 BROADWAY. 
SAMUEL J. G. 


JACOB TAMM, 





NANCREDE, Medical Examiner 
- = PLATTENBURG & SMITH, General Agents 
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MISSOURI MUTUAL 


Life Insurance Company, 
ST. LOUIS, MO. ° 


~~ A? i> , 
( -- >» VOLTA “- “> 


- eels ee ee \ s fe a we ~ besos we we 


$100,000 Deposited with Superintendent of Insurance Dep't State of Itlissauri. 


OFFICERS 


ARTHUR B. BARRET, President. 
B. W. ALEXANDER, J ¢ce- President. BEN. WILLIAMS, ry. 
C. M. RANSOM, A/anager of Agencies. R. M. JORDAN, M. D., Wedical Examiner. 
KE. H. GREGORY, M. D., Consulting Physician. EWING & HOLLIDAY, Coznsel 
SPECIAL ATTENTION IS CALLED TO THE 


A ty i preventin the possibility of misrepresentation The policy is free frot restt t ! rdin t vi nd residence, 


Von-Forfeitable, according to the Massachusetts Law, 


reula a a a: ae MISSOURI MUTUAL LIFE INSURANCE COMPANY, ST. LOUIS. Send for 
[JE SOTO North A erican [Vf UTUAL 


Lif Insurance Company, 
Itlutual Life Husurance Company, 


Of Philadelphia, Pa. 


Cetin. Who. ans Weeds Vhded Meee: OFFICE, PENN BUILDING, 432 WALNUTST. 





/ iL FEATURI 
A 
RE R o t } 
L ed f ‘ 
rer N t 
\ I S Nat I + f 
VM St. 1 Nat I y t t the Ca f 
WII NTINI Comr 
WM l ( Ba ' t 
ANI M 
HS t I I 
NO RGI N at I sily 
HEN] K I h 1 im Ww 
2 F Trave 
RECTORS ace nara a healt! siete 
MUTUAL LIFE INSURANCE CO. ~ y nae: 
T } g ne y . jé ‘ 
santa Fan, Dares OF NEW YORK 
GI ' ORTON Banke 
R.A . R.A. 1 & « OFFICE, No. 516 BROADWAY, 
oO St. N Tlote I ( ; 7 iB are A / h 
1 At € 
oe .. . 1 ye tf , 1 S , 
_— E. DWIGHT KENDALL, Prestdent gp. . 
ERS . F. P. HADDEN, Secretary. ‘4 for all Policyholder 
py bbioraen : DIRECTORS 
LENTINE, Vice-Presid E. DWIGHT KENDALL,,.....000000:- Pr 
PITTMAN, Secretary NATHANIEL HAYDEN,....Pres’t Chatham Nat Bank — 
CHRISTOP , 1 Dr D. HENRY HAIGHT.,,.........--Retired from Bu 
HRISTOPHER, M.D., Med. Direc. AN CIS SKIDDY .....Vice-Pres’t Central Nat. Ba 
HENRY HITCHCOCK, Attorney. Oo. Hf, PALMER,.......Sec’y West. Union Telegraph ¢ W. W. KURTZ 4 D. WOODRUFF. 
BS, Gener lent AND. J. SMITH V ice-Pres’t Manhattan Fire Ins. ¢ me —_ vans 
[AMES STUART......-.. ...of J. & ]. Stuart, Banker residen Vice-President. 
Serr Zz. DEDERECE..ccccces ae f Dederick, Sears & Co 
COMMITTEE 4. A. VALENTINE... -.....of Valentine & Butler SUCCESSFUL SOLCITORS soeiieseeimein. tieiaidiiad 
Ss. H. KENDALI “8 : Retired from B ess. ‘rs . es sansa 
INO.R NBERGER TAS. H. BRITTON, JAMES G, POWERS,,.....-.0+eeee ft ]. G, Powers & Co, 
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HANOVER INDEMNITY. Pesach 


Fire Insurance Company, 


Of the City of New York 


OFFICE: No. 120 BROADWAY. 


Incorporated 1852. 


B. S. WALCOTT, President. 


I REMSEN LANE, 


Secretary. 


$400,000.00 
326,399.94 
726,399.94 


Cash Capital, - 
Surplus, - - ~- 
Assets, Jan. 1, 1870, 


LOSSES 


Have been paid by the Company since its organizat 
Policyholders, amounting in the agyreyate t 


ONE MILLION DOLLARS. 


Agencies tnall the Principal Town 
United States. 


Eastern Agency Department, THOS. JAMES, Ac?s 

Western and Southern Agency Departn t THE 
UNDERWRITERS’ AGENCY.” 3 
General Agent 


STODDART, 


E.G.D.Hotpen. M.W.Bares. Jonun R, STEWART, 


HoLpEN, Bates & Co. 
ATTORNEYS, 


General Insurance 


AND 


A gents 


Adjusters of Losses, 


GRAND RAPIDS, MICHIGAN 





General Agents 


YONKERS and New York 


INSURANCE COMPANY, 
For Michigan, 


McLeS. 


To whom address applications for Agi 





Mr. Ho.pen, for four years ADJUSTING and SUPERVISING 
Agent of the Securrry Fire INsurANCE CoMPAN {New 
York, in Michigan, Ohio, Iowa, Missouri, Kar ur 
braska, offers his services, generally, as an ADJUSTER 
Fire Losses to such responsible companies as m 
the same. 

Having had ten years’ practice as an Attorney, and a large 
expe rience as an Adjuster, he feels confident of being able 
to give satisfaction to all by whom he may be employed, 

Correspondence solicited. Address as above ; 


GOODWIN & 


r & Goopwin 


INSUR 


No. 86 


ANCL 


LA SALLE 


CHICACO. 


PASCO, 


‘rics, 


STREET, 


INSURANCE EFFECTED 


DWELLINGS, 


FURNITURE, 


MERCHANDISE, 


TERMS 


Actua 


MANUFACTORIES, 


STORES, 


VESSELS and 


Insurance 


OF IARTFORD, 


Security Insurance 


Roger 


" Lamar 


Assets, 


Jariuary 1, 


OF NEW YORK, 


Williams Ins. 


OF PROVIDEN( 


Snsurance 


OF NEW YORK. 


1570, 


Company 


CARGOES, 
FAVORABLE 


5:549-504.97. 


Company 


Co. 


Company 


$574,729.00 | 





Insurance Company, 


OF 


ALBANY, NEW YORK. 


Capital, 
Assets, - - 


$400,000 


697,595 


ADAM VAN ALLEN, 
Pres ident. 


G. A. VAN ALLEN, 


Vice-President. 


R. M. HAMILTON, 


Se cre lary. 
H. H. BROWN, Agent, 


No. g02 LA SALLE STREET, CHICAGO. 


TRADESMENS 


Fire 
No. 168 BROADWAY, NEW YORK. 


Insurance Compan 


Cash Capital, 


= pI 50,000.00 
OC - 
I / ), 


Surplus, July 1, 274,941.00 
t Assets, - - p42 1,941.00 
D. B. KEELER, President. 


T. Y. BROWN, Secrezary. 


EXCELSIOR 


Sire Pusurance Company, 


No. 130 BROADWAY, NEW YORK. 
Cash Capital, July 1, 1870----.+-+--- S$ 200,000.00 
Surplu PRPEPEPTTTLIT TLE TTT 130.5 

Net Assets .<sees eer Te et eT S 230. 500.00 


MARCUS F. HODG a President 
SAMUEL CRAI r, Secretary. 


DIRECTORS: 
EUGENE PLUNKETT, ROBERT SCHEI 
JOHN GARCIA, JAMES L., MORGAN, 
WALDO HUTCHINS, }. E LEFFINGWELI 
WILLIAM FERDON, E. B. WESLEY 
ELIAS PONVERT, GEO. T. STEDMAN, 
JOSEPH B. YOUNG, HENRY LEWIS 
CHARLES S. PELL, ROBERT W. NESBI'I 
Ss. P. GILBERT, A.D. WILLIAMS 
MARCUS F. HODGES, EDWARD R. MORTON, 
JOHN S, WARD, JAMES L. MORGAN, Jr 


























THE 


SPECTATOR. 
ADVANTACES OFFERED BY THE 


NORTHWESTERN MUTUAL LIFE 


INSURANCE COMPANY 


To its Members and those Insuring, are 
wy 1 Ly q ¢ fae er Rex 0 INVESTMENTS, | two to three times the amount loaned there t Ten per cent t Interest, pay 
¢ > 4 bl ni-annually 

4 or ( ai s The rat f death 1 ‘ rt rat heen below the erage of , n 
Low 2 Dertality ¢ HS Sere 
it holden reserve au al policies of POUR percent. 1 the highest security 
Bigh Reserve... (essen 

ASSETS, S9. OOO. OOO. OQO.: HEBER SMITH, Vice-President 
JANUARY I, 1871, AUG. GAYLORD, Secretar 

PHCENIX 
uN P 


INSURANCE COMP: ANY, HARTFORD, CONN. 


Branch for Western and Southern States, we 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Agent. 


- 








Assets, January 1, 1870, - - - - $1,681,148.86 
Liabilities, - - - - - ~ 7,717.95 
NET = ~ - - $1, 6235, £430.91 
FIRE LOSSES PAID IN THE WEST AND SOUTH: 
Ohio, . , - $283,298 40 | Minnesota, , ; - $90,736 04 | Mississippi ; ‘ - $157,425 61 
Indiana, , . . 148,513 63 | Kansas, ° ; . 32,482 61 Alabama, ° . ‘ 79:778 go 
Illinois . ; + 437,105 of Nebraska, ; ; : 5,go1 88 Arkansas, . ; , 25,451 45 
Michigan, ; ; ‘ 186,200 §t | Kentucky, ° : . 153,421 39 Texas, . . 6,121 OO 
lowa, ‘ ‘ ‘ 142,625 76 Missouri . ‘ ‘ . 204,428 55 West Virginia, . - . 2.000 00 
Wisconsi: : ° . 2795 764 78 Tennessee ° ; 182,166 51 Colorado Territory, , 128 21 
TRIED IN THE FIRE AND FOUND FAITHFUL. 
By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PITCENIX hope to merit and receive 
a continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phanix Building, No. 90 LaSalle Street, Chicago. 


({HARLES W. STANDART & Co., 


Fire, Marine, and Inland Insurance 
AGENC Y 


No. 139 Broadway, New York. 


A. T. KINGMAN, Manager Marine Department. 


Western Insurance Company ot Buffalo, (organized 1862), ; , ’ . Assets, $600,000 
Buffalo Fire and Marine Insurance Company, (organized 1843), . : , i> '* 500,000 
Merchants’ Insurance Company of Chicago, , , , ; " 840,000 
Buffalo City Insurance Company, (organized 1867), ; , ; : , a 450,000 
North American Fire Insurance Company of Hartford, Conn., . ; ; ; ° 500,000 


Andes Insurance Company ot Cincinnati, y , . .' # 1,0C0,0C0 











62 THe SpE 


CTATOR. 








Cash Cafatal 


OD Hunt, Brsiacnd 


Oo an) 
Sock Combany 


VFANQISCO , 


Lnawiaual hy vabilily) unaer ihe 


Bxecathwve ave Dav CY 


‘bouts Sic Liane Soe . Litle 2: ent Wel ¥argos G 
Bredenick Billgs. 
A A ‘iow. . oO NA Ls aw + Bros 


. Hui ” ° e ° ° ° . Hunt TY Whine if asl v5 a) CG Kelloug, . 
“yAowara ‘ ‘ _. Brown DHros i he z 


Bankers wi lew York eesy Waller 
ATLANTIC BRANCH 


Dames lices 





NAtw Nork 


| \ \ 
| Gearee Ojon ke 
esse O eligman . 


VV oses FKiilis ‘ 


Pacitic Insurance Company , 
4/000, OOO. OO, Gow 


WN. O. Ralsioa pe Tela 


Laws of “Ce aly forma. 
pO urflus i CG olc\ over 17 / 00, O00, OO. 
Dehosit w the Olale 0} lew York vor Ine Iilra dae oy Policy Holders 


'200 000. 


q Comaillee m Oew York 


- ‘Lices vy Waller 
Creorcre Opayke (4 
Jy W Seliwany G 


. ~] 
. Ulew ork. 


2 
JOS SY 


WESTERN BRANCH 


































Didinal Bait othe % Nissreeriin = Obes Rovers 
“vane, Have” Liockwoo 000 General Oa, 


Wo 207 Dreaaway “New Nork 


THE 


| HOMCOPATHIC 


Mutual Life Insurance Co. 


HOME Mv TUAL 


CINCINNATI, OHIO. 


te 


31 BROADWAY, New York. 


D. D. T. MARSHALL, 7’ 


JAMES CUSHING, Jr., Vice-President ALEXANDER LONG. President. 
A. HALSEY PLUMMER, Secre/arz PETER KINNEY ] . McCONNELL, 


STEWART L. WOODFORD, Cou? 
MILLER 


ELIZUR WRIGITI 1 1? { is Vedical I miner 


is M. KELLOGG: M. I). I VaMmMLNHC) 

Homaopathists insured at LOWER RATES ; 
De t Contributio Pla 
than in any other Company. 

Women insured at same rates as mer 


No restrictions on residence vor oc« 


ASSETS, 
Over - - 


Policyholders voters at election of Directors ‘ 
$300,000 
AGENTS WANTED. 


CHICAGO AGENC? 


MARSHALL & SEELEY 
Room 10, No 13g Madiso1 ot 


L. 
No. LA SALLE ST., CHICAGO 





J P) / Secretary. 


Dis strict West of The Js GAS Suh of Obu Rivers one, La ofthe Hack) Xi wuntams 


Charles 


Aut LOssEs PROMPTLY ADYUSTED “4 Pao * EWAER BRANCH. 
“Oller + Drew. Lrocal Agenls, Oe 130 Tia Salle St, Cuero 


OA Lialon Coenen Olea 
Ne 130 Jiro Salle Direkt Cringe 


THE 
MANHATTAN LIFE 
Insurance Co. of New York 
Nos. 156 AND 158 BROADWAY. 

No Experiment, but an Estal 


ORGANIZED A D 











f business of neteen years rud 
- yn int ifR s 
| MANITATTAN in rtothat 
iy uperior tot I ty. The 
Vv which to judge a ¢ pany’ : gth is not 
f tts Assets, but the Rat: f sts Assets to its 
fi Ss 
MANHATTAN wn by official stat t I 
surance Departments of New York and Ma t 
pe a eee ee $ S 
Su OV I tic eee +4 
Rati coccccccseeeSld 70 Ass ts lor ev y $100 Liabilitie 
Rativ of Expenses to re CIPS. coccscccces «S13 20 
The interest received from its I t t pays 
its ex] € i ive! 
Gri IRGE A. FRENCH, Manchester, N. H vu 
Ag New Ha I 


EVERETT & PEIRCE, oston, Mass., General Agent 
tor Eastern M tt 


O. ‘s SHELDON, I iets ae Cae ral Agent tor 
or a N v ¥ KR. 
R.1 : Al , But », N.Y.,Gen. Ag’t for West’n New York, 
J. b. 4 Al »P yt Pa., General Agent for Phila 
D 
J. ADAIR ‘PLE ASANTS, R hmond, Va., G ral Agent 
r Vir and South Car 1a, et 
LEWIS, SI MY TH & Co., Cleveland, Ohi Gencral 
its for Ohio and Kentucky. 
GEO.N. REYNOLDS, Mil ukee, Wis, G ral Agent 
W 
L ANDE RS & CO., ‘San Francisco, General A 
W. NISBI 7 & CO. St. Li , Gen. Ao’ts for Miss 
D. SHELLEY & SON, Har: g, Pa., Ge A 
I 1 Pe ini 
Ww. A. 1 AIR C HILD, Vi urg, Miss., General Ag 


ie Cc ty AMB U R G SHER, 7 cy, Ill, Gen. Ag’t for Illinois. 
rHOM AS F. PLUMMER, Wilmingt D 

McVAY & BIDWELL, ’Marshallt V Iow Gencral 

Agents for I i. 
J. 0. OSBORN] ( ago, 11] 
T. L. MILLER & CO., Chicag 
HENRY STOKE: S, President. 
J. L. MALSEY, Secreta 

















SPEC 


THE 


HOME 


NEW YORK. 


Sanuary, 1871 TATOR. 


Insurance 


CASH CAPITAL, - 
ASSETS, July 1, 1870, 


LIABILITIES, 


J. H. W ASHBURN, Secretary. 
GEORGE M. LYON, Asséstani Secretary. 
THOMAS B. GREENE, Second Assistant Secretary. D. A. 


7—4 9 


' 
CTeseesiide £148 
‘ 


ARTHUR C. 
SOUTHWEST CORNER 


LORILLARD THE QUEEN 


DUCAT, 
RANDOLPH 





[FIRE] LIVERPOO” 
Fire Insurance Company, 
INSURANCE AND 
152 BroApway, NEw YORK. COMPANY, LONDON. 
— Authorized Capital, - - £2,000,000 


STERLING, 


CHARLES J. 
A. F. WILLMARTH, Vice-@7reesidei. 





Subscribed Capital, 


ASSETS, | 


-- £1, 911,720 | 


CASH 


Dass Yy Vs pnts } 
@ aia uD Cavital and De t7 Pes, 





$1,989,100 in Gold. 


A SPECIAL FUND of $200,000 is held by the wr ong 
pager at Albany, for the benefit of Policy Holder 


S. BRANCH, 117 Broadway NewY wh. 


WM. H. ROSS, 
J. A. HOYT, 


OVER 


$1,680,000 


Manager. 
Superintendent of Agencies, 





TRUSTEES IN NEW YORK: 
SHEPHERD KNAPP, President Mechanics Bank 
WILLIAM H. MACY, Pres’t Leather Manuf. Bank. 
JAMES M. MORRISON, President Manhattan Bank 


E ’ ae a , DIRECTORS IN NEW YORK * 
A LI RED ] AMES & Co. > | Ag ts, SAMUEL D. BABCOCK, . Babcock Brothers & Co, 
- MARTIN BATES, . Martin Bates, Jr. & Co, 

q ARC HIBAL D BAXTE R, . 2 Hanover Square. 
' IN, . H. B. Claflin & Co, 
. Williams & Guion., 

J. Boorman Johnston & Co 
. President Mechanics Bank, 


BASEMENT OFFICE 
) I. BOORM. AN JOHNSTON, 


SHEPHERD KNAPP 


3 HENRY F. SPAULDING, Spaulding, Hunt & Co, 
4 , _— °. OSEPH STUART, . J. &. J. Stuart & Co. 
IIl4 LaSalle Street, Chicago, M17 | .H.N. WHITING, Whiting, Young & Co, 


| Go 


| HUNDRED 


Compan y. 


Office, No. 135 Broadway. 


$2,500,000.00 
49576,23 5-74 
106,359.49 


FIRE AND INLAND INSURANCE. 


MARTIN, @7ee 


- y ° ) . 
HEALD, Second Vice-President 
4a 4 s AUecsewetl vy weve A fe woollrlvw. 


AND LA SALLE STREETS, CHICAGO. 


CAREE-FOURTHS OF THE PROFITS 
DIVIDED TO THE HOLDERS OF 
PARTICIPATING POLICIES. 


CITIZENS’ 


INSURANCE COMPANY, 


No. 156 Broapway, N.Y. 


Cash 


Capital - $300,000 00 


$684,444 74 


Assets, Jan. 1, 1870 


New York, January 5, 1S7o 


THE DIRECTORS HAVE THIS DAY DECLARED 
A DIVIDEND OF THIRTY PER CENT., /ree of 
Government Tax, payable on demand. And have further 
ordered that certificates for FIF'TY PER CENT. (being 
UNDIVIDED Prorits), be issued to the Stockholders, bear- 
ing interest at the rate of seven per cent. per annum, /ree of 

vernment Tax 
Thi s Company having divided to its Stockholders FIVE 
AND SIX PER CENT., in the past a1 
years, now issues policies entitling the holder to Paxtict- 
PATE in the Prorits. 


| JAMES M. McLEAN, President. 
EDWARD A. WALTON, 


Secretary 








Tue 


FIRE INSURANCE COMPANY, OF HARTFORD, CONN. 


Cash Capital, . . . . « « « $500,000. 
CASH CAPITAL AND ASSETS, July {, 1870, . . « . $714,518.20. 


FFICERS 


SPECTATOR. 





ROBERT | DAY. President. E. W IRTHINGTON, Vice-Pre side nt. SAMUEL G. PARSONS, Secre tary. 
DIRECTORS 
ROBERT E. DAY, WILLIAM BOLLES, G. W. QUINTARD A. P. HYDE, A. ELLY ° 
GEORGE M. WELCH, }. W. DANFORTH ELLIS WORTHINGTON, C. B.. FAs &- E. B. AMES. 
E. N. WELCH, GEORGE P, BISSELL, ASA S. PORTER, H, D. HUBBARD, 


WESTERN BRANCH OFFICE: 


Northwest corner of Washington and La Salle Streets, Chicago, /1. 


Agents appointed, Losses adjusted, Policies issued, and the general business of the Company for the Western States promptly attended to by 
WILLIAM E. ROLLO, Agent for Chicago. R. J. SMITH, General Agent. 
THE 
o o 
Imperial Fire Insurance Company 
, 
ESTABLISHED OF LONDON, A.D. 1803. 


CAPITAL AND CASH ACCUMULATIONS, 


FIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Cempany in the United States, 
Office, No. 40 Pine Street, New York, 


For the purpose of transacting a General Fire Insurance Business in this country. The following named gentlemen constitute the local Board of 
Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


4 “¢ LOW, of A. A. Low & Brothers. DAVID SOLOMON, No. 11 West 38th Street. 
JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co. 
RICH ARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 
E. W. CROWELL, fesident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured durin; g the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly pai id} here. 


- 
GIRARD | 
, ‘ . . ) iE 
NORTH AMERICAN Fire Insurance Company THE ENTERPRISE 
INSURANCE COMPANY, OF PHILADELPHIA. 
PHILADELPHIA. 
Fire Insurance Company, , taaaee dolen aias Office, 400 Walnut Street 


NEW YORK BRANCH OFFICE, 


7 > ha — rT cme 
HARTFORD, CONN. No. 11 WALL STREET, FIRE INSURANCE EXCLUSIVELY. 
: . Benson B Situ, Avent. i~giae 
¥ Y¥ ¥ 5 end " 
atssets, ¢ Hea. I, 1870, S491 4 th bf. his Company does exclusively a Fire Insurance busi- Cash Capital, paid in full,. ...$200.000.00 
n It has s sfully insured $100,000,000 of property BS . 
. {N THIRTEEN YEARS Cash Assets, Nov. IS7O,+ eee. 590,150.21 
WILLIAM be HASTIN(¢ 15, President. EIGHT HUNDRED LOSSES BY FIRE ‘a — 
have been promptly and honorably paid. . aw . > -_ > > —— 
’ , F . F. RATCHFORD STARR, President 
‘Ep TIERCE ; ton 4 
JOSEPH B. PIERCE, Seco . rHOS H. MONTGOMERY, Vice-President 
CAPITAL, - - 200,000 ALEX. W. WISTER, Secretar) 
Policies issued and losses adjusted through Surprus. May 1. 1070, over - $240,¢ oo JACOB E. PETERSON, Assistant S tary 
the Company’s Agents, located in most of the _ 
aie : ; THOMAS CRAVEN, Pres. A.S.GILLE7T, Vice ves Total Le paid since the organiza-} & 18 
cities and principal towns in the United States. JAS. B. ALVORD, Se’y. BENSON B.SMITH, Ag tion of the Company (Jan. 1, 1869) § 4 334. 416.34 
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THE 


STATE INSURANCE COMPANY, 


Of Missouri, 
CENTRAL OFFICE, HANNIBAL, MISSOURI. 


Capital and Assets, August 31, 1870, - - ~ $602,856.74 
BUSINESS—FIRE AND INLAND INSURANCE. 


ver FIVE HUNDRED of the Business Men and Capitalists of the West are Stockholders in this Company. 


OFFICERS 
J. T. K. HAYWARD, Pressdent. A. J. STILLWELL, lrce-Pressdent. 


JOSIAH HUNT, 7Zrcasurer. J. N. STRONG, Secretary. 
FINANCE COMMITTEE 
Cc. O. GODFREY THOS. E. THOMPSON, Banker, Palmyra. JOSIAH HUNT, Pres. First Nat'l Bank M. P. GREEN, Attorney at Law. 
BOARD OF MANAGEMENT 





1.T.K. HAYWARD......Hannibal, Mo. | M. P.GREEN.............. Hannibal, Mo. | 1. N. STRONG.,.......ee00. Hannibal, Mo A.W. DONIPHAN...... Richmond, Mo, 
CHAS. V. MEAD .--Chillicothe, *‘ M. W. WITHERS........Lexington, “ WM. D. H. HUNTER....... Mexico, EDWARD RUSSELL....Savannah, * 
cn STEPHENS ecceee DOONVIlle, * A.1. STILL WELAce «+++. Sannibal, “ RS oy, eee St Joseph, we SOHN B. THRO. occcccee St. Charles, * 
JOHN N. PARSONS... .ccceece Paris, ** 5. 8B. DOUGLASS. <cccccees Columbia, “ 5 G. Se en bas Hence escona Glasgow, * W. C. BRERT ..cccococcese Hannibal, “ 
GEO. A. COLLINS. .:cccees Hannibal, * 1. S. DORSEY. cccccscocccce “ i W. Y. WILLIAMS....... La Grange, “ PHOS, E. THOMPSON....Palmyra, ** 
E.W. BROWN cceee Seagalia, * 5. BE, DOLINGiicccccccscsse Springfield, * C.O. GODFREY ....+++6+. Hannibal, “ WILL. R. KRING... cccccoces Omaha, Neb. 
JOSIAH HUNT cecccccgeeve Hannibal, “ 

N. WHITMAN W. A. LOWELL. 


‘ 
WHITMAN & LOWELL 
lire, Life and Martine Insurance Agerits, 
Room No. 6, BASEMENT, MERCHANTS INs. Co. BUILDING, 


No. 151 WASHINGTON STREET, CHICAGO. 


AURORA FIRE INSURANCE COMPANY, OF AURORA, ILLS. 
Cash AGwets, OV OR o o00 06:00:46 60 0:006050000566065000b bese cesses cecneseces Cescceeoseseésccesesecooss $226,000 
CERMAN FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
CaSh ASSESSES, OVESPs ccccccccccccccccsccscccsccseccccccccccceccccccvcecccscesecssescesecesepeeeces $327,000 
ALEMANNIA FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
Cash Assets, CV 2 4:66:00 606.040608 46664506645 4506 COCO SESH SEHHSS OHHH SHOH OH OEHSSEEH HH SESH HO ELOEOS® $262,000 
FRANKLIN FIRE INSURANCE COMPANY, OF CINCINHATI, OHIO. 
CCemeR FASO, CGE s 6066666660 66566 6666660055:6 600656066005 5506 50000440405 500504660608 5658060006000 $190,000 


Fire Insurance Company, 


OF THE CITY OF NEW YORK. 


Fire INSURANCE CoMPANY, FIRE INSURANCE COMPANY, 











NEW YORK. | Office, No. 151 Broadway. No. 96 Broadway, New York. 
Ce CASTURE io ccsccestned $300,000 00| CASH CAPITAL ........0+.seseeee. $200,090 ome 
ae a ph Til ho SEs deeddnietcneedeke scan ened 75,302 
SURPLUS, JAN. 1, IS70 «.-.... 2745729 00} CAGE CARUTAR,. occccccsccress $200,000.00 
sciiteaiaigtis $275,302 neomerines ad a 
CapITaL AND SuRPLUS $:94,729 oo | UNADJUSTED LOSSES............ "7, 968| ASSETS, Jan. 8, 1870 -..0+++++00: stead 
PLUS. coves 3745779 : —— UNSETTLED LOSSES, $10,564. 








CAPITAL AND SURPLUS.........$267,932 





ISAAC R. ST. JOHN, President. Baas ‘ : 
A. R. FROTHINGHAM, Vice-President, |JOHN GIHON, President. NICHOLAS C. MILLER, President. 
W. R. MACDIARMID, Secretary. W. M. RANDALL, Secretary. JAMES M. HODGES, Secretary. 
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INSURANCE (0. OF NORTH AMERICA. 


( No. 232 Walnut Street, ) 


J R 
Ancorporated 1795. PHILADELPHIA. 


Charter Perpetual. 


THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES. 


Cash Assets, July 1, 1870, $2,900,000. 


Losses paid in Cash since organization, over : ‘ ‘ 
Income for the year 1869, : “ ‘i - ; 
Surplus as per New York Report, : - “ : . E 


- $23,000,000 
I 5,900,000 
I ,O00,000 


Cash Capital, - - - - - 


> = 
500,000. 


This sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 
Western States, and presents peculiar claims for preference to property owners. 
Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, &c. 
ARTHUR G. COFFIN, @residen: CHARLES PLATT, Vice-@residen: 
MATTHIAS MARIS, Secretary. C. H. REEVES, Assistant Secretary. 


NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 Wall Street. JAMES S. HOLLINSHEAD, Agen‘. 


| 
"HIVGSNIY{T ‘AX “H 
*‘NOLUON °C “I ‘HLINS “Y "TOS 


WOAVAHANAANS) SVITY 

AVur) dG AYNVUY 

Y ITA VIVHSUVAQ 
LBAN I | ¥ SNITIOND NILNV IV 
‘WVHONINONG “Y 

“TISUNA,L NHO| 













INSURANCE COMPANY. 


This Company has a paid-up 
Cash Capital of - - - - $2 
With a Cash Surplus of - - $244,816.00 


Fire anp MArINe. 





) 


oS 


No. 118 La Satter Srreer. 


CHICAGO. 





€Y¥O193410 


4225 788¥ ‘NALHOVN NHOL 
‘4.228 “OTION “A "WM No, 15 Chamber of Commerce, Chicago. 
200,000.00 ‘“SRI4AT £P ‘S947 -99274 “YNOWAV ‘OAD 


"Juapisa4T “LLADDOMd “Hd “M 


Total Assets,- - - $444,816.00 96092 9L8$ 
n 96°093'9LE 
00'O000‘00S$ 


‘oLg1 ‘1 ATOL 


$}991}G UOPBuiYyseMA puke aeSeq 


I. J. LEWIS, Agent oulod "MN Pup 


ng s Kuedwos Ul 89140 | ASSETS.......-- 


Mercantile Buildings. "ODDIEYD) FO 


SLNVHOUg|\ 


HHL NI GHYaASNI ddan 


y ~ a ¢* MUTIAAN AY WVU! “AM IGNIY,.W SAWKV 
WESTERN BRANCH seamen or oo 7 ata 
AVI 33109 ‘oxi | ff EO, LARKE 0. 
H9.4uM Cd ‘SUNO] ‘Y ‘d ’ 
OF THE 990114 ‘dD *“NOSNIHOLAY ‘d “a ws 


‘LAMTIYAH 'V 'H 
‘HLIFY Nosay 
‘1149900 “HA | 
“MOT VSY 
‘MIVIG NVWA'T 
“HAOKAY “O84 


FIRE, INLAND, 


AND 


OCEAN MARINE 


Insurance Agency, 


} — 


NEW ENGLAND M. M. INS. CO 


Boston. 
i ASSETS....-ceccccceveccccecccceese $1,197,000 
- ‘sjessy 
INDEPENDENT INS. CO 
- - ‘snidang | Boston. 
Pp. ° oy _. Se eoceseesececs #20 POOO,000 


- ‘eyideyg yseg 


NORTH AMERICAN-FIRE INS. CO 
New York. 
ASSETS. cocccccccccevccceseess tees $800,000 


EXCELSIOR FIRE INS. CO 
New York. 


$340,00 
PIUDANSUT FULTON FIRE INS. CO 
New York. 
Py SEE ne a $400,000 
HOME INSURANCE CO 
Columbus, O. 
PATE Fae 606606049 0:00 008 ceccccveees sc eRit Coo 


Bin ts Aten AUNT tr ek ein tr a bla ae 














ee 
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STA TE£. 


IN THE 


(\LEVELAND [NSURANCE ((OMPANY. 


Chartered 1830. 


CASH CAPITAL AND SURPLUS, 


H. B. PAYNE, President 
S. S. COE, Secretary. 


NEW YORK, Satterlee, Bostwick 
Ri is & H - PITTSBURGH, R. 
Banking C 


TOLEDO, W. C. Scott. 
LEWIS, 118 La Salle Street, 


& Foljamt 


I. J. 


J. W. 


i. S. 


LATHROP (St 
CROSBY 
McGILLIARD & BROWN 
ROUNDS & HALL, (Buffalo), 
STEARNS, KINSLEY & CO. 
J. M. GLEASON 


(Indianapolis 


(Boston 


CapiTAL, $200,000.] [ORGANIZED, 1855. 


THE 


CHICAGO FIREMEN’S 


Insurance Company. 


OFFICE: 


Merchants Insurance Company’s Building. 


President. 
Vice President. 


THOMAS CHURCH, 
J. K. BOTSFORD, 











S. P. WALKER, Secrefary. 
Capital, ; , , $200,000.00 
Surplus, Fan. 1, 1869, 123,000.19 
$323,000.19 
ASSETS: 
U.S.6 per cent. Bonds—s5-x ’s—market » value. + $214,5 90.09 
Railroad Bonds.......-sesesese Q,000.00 
Bank Stock - ahead 9,000 .0O 
Loans on M 62,000.07 
Bills Receiv i. eenedneeteeveesuendeet 4,906.0, 
P Mun DEE s6ec0cns seussceesenedsuce 11,052.00 
Office » Chlege ccccccccccccccesccescecese 500.00 
Cas} 18,068.85 
Interest accrued, .....ccccccccecccccccececesesees 1,400.00 
$329,087.59 
LIABILITIES: 
Losses unpaid oceccece .- $5,737-40 
Dividends unj te: obec ‘i 350.00 


$6,087.40 





$323,000.19 


» « Base, 


29 


teed | 


Losses pai td in 1867 


Losses paid since 


1855, ° 


PRINCIPAL 
& Martin; 
Edwards & Son; 
GRAND RAPIDS, J. S. Crosby & Son; 


. Louis) for Illinois, Powa, Missouri, 
Grand Rapids), for Michigan. 

, for Indiana. 
for New York. 

, for New Engl: 
Louisville), for Kentucky. 


$4331559-56 | 


Jan. 1, 1870, - 


JOHN J. 


AGENCIES 


3OSTON, Stearns, Kinsley & Co.; 
CINCINNATI, 
MARQUE TTE, 


Chicago. 


SPECIAL AGENTS. 


Kansas, and Western States. 


ind States. 


FIREMAN’S FUND 


Insurance Company, 





OF SAN FRANCISCO, 


CALIFORNIA, 





Cash Capital (gold), - - - $500,000.00 

Cash Surplus (gold), - - - 167,115.63 
Assets, - - - - - $667 »1IS. 63 
Liabilities, - - $23,898.26 


D. J. STAPLES, President. 
DUTTON, Vice-President. 
CHARLES R. BOND, Secretary. 


HENRY 


The stockholders of this Company are individually liable for 
all its debts and obligations 


Agencies in all the principal cities of the United States. 


NEW YORK BOARD OF REFERENCE. 
£. B. Coammy,. — B. Claflin & Co, 
: of A.A. 


H, A. Li Seen wreeese Ss Low & Bros. 
Geo. Goovan, scones tT + Soa o. Opdyke & Co, 
DAVID DOW, cccccccccccvescsos . of David Dows & Co. 
RAR GRE. uni ccccscce cove of Lees & Waller 
Wm. T. COLEMAN, .... a of Wm T Coleman & Co. 
Joun WINSLOW,..... Van c ott, Winslow & Van Cott, 


Branch Office, 112 and 114 Broadway, N. Y. 


SxxELS, Bowers & BouGHTON, 
MANAGERS 


Charles Bonsall & Sons; 
Peter White; MILWAUKEE, J. L. 


Charter Perpetual. 


PROVIDENCE, R. I, W. P. 


$5 15,673.88 


S. D McMILLAN, Vice-President. 
SHIPHERD, Assistant Secretary. 


Blodget; BUFFALO 
Louisville Insurance and 


ST. LOUIS, Whitehead 


Hathaway; 5 


LOUISVILLE, The 


‘SATTERLEE, BOSTWICK & MARTIN 


GILSEY BUILDING, 


PROADWAY, 


OFFICE: 
Nos. 109 and 17! 


Authe i zed Agent . 


E AND LEATHER 
Mass. 
ee - $436,929.42 





HID 


Insurance Company, of Boston, 


“ash Capital and Assets... 


SUN 
Insurance Company, of Clet 
Cash Capital and Assets.....$292,002.00 
CLEVELAND 


Insurance Company of Cleveland, Ohio. 





eland, Ohio. 


Cash Capital and Assets. ... «$515,673.88 
Fire and Marine Insurance Company, 
Of Boston, Mass. 
Cash Capital and Assets. ... «$420,067.16 


CONNECTICUT 


lire Insurance Company of Hartford, Cons. 








Cash Capital and Assets.. ree S4r2 2,000.00 


HOWARD 


Fire Insurance Company of Boston, 
Cash Capital 


Mass. 


Assets... + +$350,075.00 


NORWICH 
I re Jnsurance Company, 


Assets... 


and 


Conn. 


19.52 


Norwich, 


Cash Capital and » -$389,3 


i mptly adjusted ur Office 


and paid 








ome ode- ¢ 


o 


> a 


a 
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Fanuary, 1871. 


INTERNATIONAL 


[Insurance Company, 


No. 1138 BROADWAY, NEW YORK. 


Cash Capital, 


Surplus, July 1, 1870, - - - - - 


- $500,000.00 
718,210.29 


FIRE INSURANCE. 
NO MARINE RISKS TAKEN. 


Total Assets, ‘ 
Total Liabilities, - 


$1,332,156.11 
113,945.82 


Agencies in all the principal cities and towns in the United States. 


STATEMENT OF THE CONDITION 


OF THE 


LUMBERMANS 


Insurance Company, of Chicago, 


On July 1, 1870. 
Amount of Capital wholly paid up, $200,000 
Assets of the Company, - - $295,281.25 


AS FOLLOWS: 


United States Government Bonds....$68,325.00 
Loaned on Stocks as Collateral Se- 

CUPIRIOS o <6 eesedescneer cesses Cocews 149,141.76 
Loans on Bonds and Mortgages.....- 48,817.44 
Cash on hand and in Bank.......--- 2,440.43 
Interest accrued on Loans....++.+-+- 11,989.35 
Cash in hands of Agents, and City 

Premiums due the Co..... Serveses 10,472.03 
Office Furniture..... pide Setaadses aces 2,500.00 
Al Other ASsetSs 0.00 00000909 0008 000 1,595.24 





$295,281.25 
Liabilities of the Company. 


Losses, adjusted and in 
process of adjustment, 


NOt due... ccecccccccves $16,693.47 
All other debts of the 
Companyes eveeres esee 3,468.45 


$20,161.92 








$275,119.33 


T. C. HOAG, President. 


JOHN HOWLEY, Secretary. | 


‘ 


WILLIAM J. HUGHES, Secretary. 


PHENIX 
| Insurance Company, 


OF BROOKLYN, NEW YORK. 


Principal Office, 173 Broadway. 


CASH CAPITAL, 
ONE MILLION DOLLARS. 


Net Casn Assets, JAN. 1, 1870, 


$1,717,060.25. 


Losses Paid in 16 Years, 


SIX MILLION DOLLARS. 


STEPHEN CROWELL, President. 

WM. H. VAN VOORHIS, General Agent. 

PHILANDER SHAW, Secretary. 

CHAUNCEY BEDELL, Manager Marine De- 
pariment. 


R. S$. CRITCHELL, 
Special Agent Northwestern States, 
No. 143 La Salle Street, 


Chicago. | 


GEORGE W. SAVAGE, @residen? HAMILTON BRUCE, Vice-@resident. 


Foarth Semi-Annual Statement of 


2EAPER EITry 


Insurance Company of Rockford, Til. 


JULY i, 1870 
Amount of Paid up Capital.. .$150,000.00 


Surplus.....+.6- ibeaeeneees 29,315-99 


Total Assets, July 1, 1870, $179,315.99 
ASSETS: 
Cash in Office and Winnebago Na- 
Ed ch cewtcn ab ekae ress $ 2,057.20 
Bonds owned by the Co., $15,050; 
Market value. .c<cccesccess eae 16,250,00 


Mortgage loans, first liens on real 


CORRES 6:06.40 06040 6000004000480 60604 145,430.00 
Premiums in course of transmission 4,487.32 
Interest accrued and not due....-. 9,595-02 
Office furniture and personal pro- 

perty TTTT CCT TT TOT PTT TTT TTT 1,473-45 
Revenue stamps on hand......... 23.00 


ween $179,315-99 
LIABILITIES : 
Losses adjusted and in process of 


adjustment...... anak araiala kar asre ole $1,767.50 


/ 


THOMAS. D. ROBERTSON, President. 
MOSES BARTLETT, Vice-President. 
JAMES S. TICKNOR, Secretar» 
MELANCTHON STARR, 7 reasurer 
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-MI-ANNUAL STATEMENT OF THE 


INSURANCE 


OF CHICAGO, ILL. 


OFFICE, 154 anne STREET. 


OFFICERS: , 

— es cs Bi ices WE ii, 66440 500s sae cesdonsenns $1 <0,00K 
I. Z. CULVER, President. pe rte cane 
ee ee eer er 211.799.6« 
R. N. H \RD, Vice-President Cash and Cash Assets. cccee ccvccccecccseevese 47,160.40 

CHAS. |] CURRIER, Secrezary. 

M. A. HOYNE, 7vreasurer. Total Assets.+-+ cece cee cece cence ee ee es «$405,900.00 

R. B. CURRIER, General Agent. Losses adjusted and duc...++++++++++++.: non 
Losses awaiting Proof... .cccccccececcecscce $2,593 


BUSINESS DONE DURING THE MONTII OF JUNE, 





DIRECTORS: a 
H. Z. CULVER Amount of Property I ee P1.312,035.00 
CIIAS | CURRIER, Installment Notes reCOlVeG. cccccecceosesecceces 224.37 
Hon. J. M. BAILEY. Cash Premiums ~~ <enntdceesackksaoes 7,868.06 
M 
Lssecaeene S25 of 
YYAL L. MUNN. Poti ) 093,06 
P No. of Dwellings and Farm Property ured.. 1,250 
lion. JOSEPH MEDILL, . i es 
. : School ol BOS OT. «5600060006060 08 cO 
H. N. HIBBARD. . , ' ) 
vale \ PD Churches Insur 
NICHOLAS KRANSZ. — ; 
R. B. CURRIER. ee a, ee eons 
I nt inthe na gh PLAN,” and « D i II I I ( Il 
l \ l rar t s the origi Installment ¢ ( t rst t | | l ] t i i 
I bar x rtv Deta a ex ling nd Pri i Barn 
{ t I t P i] cy is issued for FIVE yea Pre nFIVI 1 t payment I t un the farmer ha t t t to pay 
€ I tthe} 1 {FIVE ec 1erewith to pay t 1 lle doc t feel t ‘ ent W here to p t PrIME lik 
INSURI] ne fee it a burd 
K I 1 nailatthe RISK OF THI COMP ANY Notice ire forward tot ! ‘ year { the a int 1 time t r 
I A enve American Insurance Comy t Washington Street, ¢ to I ret to the Company the 
] 
\ L\NTEI I I VW , lowa, Mi iri, K N r | M va ind © { r liberal 


KNICKERBOCKER 
Insurance Company, 


LYRE: MIARINE, 


Office, No. 116 La Salle Street. 


Capital subscribed, - - $500,000 


Capital in Cash, - - - 160,000 
FFFICERS 
HENRY FULLER, 
Pri ident. 
JESSE McALLISTER, 
e- Pre stdent. 
JOHN H. AVERY, 
Vie e-President. 


HENRY H. BLAKE, 


Secre tary. 


ANNUAL STATEMENT 


“T-EUTONIA si 
SANGAMO 


Insur 4 
2USUrAaCe INSURANCE COMPANY. 


Compauy, 


OF 
DECEMBER 31ST, 1869 


CLEVELAND, OHIO. CIN, ods cicavoncnnces $201,600.00 


ourp 


ASSETS : 
Capital and Surplus, i $230,000 Value of Real Estate owned : 
as , by the Company.... $450.00 
Ss Loans on Bonds and Mort- 
0 ee es Teer 55,552.97 
Unites d St: ute s ‘Bonds » +++ +40,237.50 
H. W. LUETKEMEYER, President. State, City, County, and 
other Corporation Bonds 1,000.00 
~ a — +} ae i Cash on hand, in bank, and 
E. HESSENMUELLER, Secretary. se rpm ho agg Sli in 
Bi Is Re ceivable. eee «+ O»409-14 
oe Bills Receivable, being Stock 
Notes eeeen oo6es808 66,576.09 
= . , : eee Inte wrest Accrued . roe 3,042.42 
W estern Branch Office, All other Securities and 
Property of the Comp’y. 5,854.54 - _ 
» ' ‘ — : (FO ee $235,037.87 
No. 4 Chamber of Commerce, Chicago. : sail 
LIABILITIES : 
H. S. TIFFANY WY CO., Losses adjusted or in process of ad- 
DOUMBORE <6 isccsstseeeseicanssys SE 


GENERAL AGENTS. : F 
resident, 


O. M. HATCH, 


— ISAAC A. HAWLEY, Secretary. 


Reliable Agents wanted throughout the TREADWAY & JEWELL, Agents, 
State. CHICAGO. 
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THE 


SPECTATOR. 


Fanuary, 1871 


MASSACHUSETTS MUTUAL 


LIFE 


CHAS. McLEAN KNOX, Secretary. 


Incorporated 1851 : 


ASSETS, $3,000,000. 
DIVIDENDS 


ANNUALLY FROM DATE 


INSURANCE COM 
SPRINGFIELD, MASS. 
JAMES WEIR MASON, Actuary. 


PANY, 


CALEB RICE, President. 


Purely Mutual. 


ANNUAL INCOME, OVER $1,100,000 


ON THE 


CONTRIBUTION PLAN, 


OF POLICT. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 
by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk. 
Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


Messrs. SMITII & FOSTER, 243 Broadway, New York City, for New York City and vicinity. 
M. V. B. EDGERLY, Manchester, N. Hl , for New Hampshire and Vermont. 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York. 
A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. 


E, P. PATTERSON, 57 Weybosset Street, Providence R. 

J. B. PENDERGAST, 17 National Bank Building, Cleveland, O} 
J. T. DEWEY, 17 Campbell's Block, Toledo, Ohio, for Western 
HENRY SABIN Rockford, Il., for Northern Illinols, 
PARKER M. CHILD, 17 Newhall Ilouse, Milwaukee, for Wisco 


T. W LAWFORD corner Second and Holliday Streets, Baltimore, Md., for Maryland. 


GENERAL AGENTS: 


Pennsylvania. 


JOHN KNOX MARSHALL, §. E. corner of Sixth and Walnut Streets, Philadelphia, for 


E. P. WATERBURY, 81 North Pearl Street, Albany, N. Y., for Eastern New York. 
JCHN BUMSTEAD, 178 Washington Street, Boston, Mass., for Boston and vicinity. 


for Rhode Island. S F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 


io, for Eastern Ohio, 


ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 


Ohio, C. B HINE, 220 Chape, Street, New Haven, Conn., for New Haven and vicinity. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio. 


nsin, | 


A. FRISBIE & SON, 6 Lombard Block, Chicago, Ill., for Chicago and vicinity. 
GEORGE W MILLER, Springfield, Il.. for Central Illinois. 


MORRIS BROTHERS, 104 Genessee Street, E. Saginaw, Mich., for Michigan, C. R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missourt, 
0. C. BUTLER, 778 Broad Street, Newark, N. J., for New Jersey. R. DORMAN, Kansas City, Mo., for Kansas. 


GEORGE H. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey. 


THE 


(CONNECTICUT (JENERAL. 


Lire Insurance Company, 


OF HARTFORD, CONN, 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary. 


ASSETS, $790,000, 


INVESTED IN SECURITIES OF STERLING CHARACTER. 





This Company is under the dircction of men of large 
experience in Life Insurance, and well known for their 
integrity and prudent management. 

Its plans include all desirable features in Life Insurance, 
and all its policies are non-forfeitable. 

Dividends based upon the contribution plan. 

The business of the company is confined to the insurance 
of first-class lives. 

It has $100,000 deposited with the Treasurer of the State 
for the security of Policyholders. 

As an index of the confidence in the company by those 
who best know its management, there have been issued in a 
little more than two years past, at the HarTrFor® Agency, 
Policies Amounting to near $2,000,000. 

Good inducements will be offered to experienced Agents 
upon application at the office of the company, 


BOARD OF DIRECTORS: 


Epwarp W. Parsons. 
THOMAS W. RUSSELL. 
Eugnezer M. KELLOGG. 
CHARLES M. Ponp. 
LEVERETT BRAINARD, 
Francis B. Coorey. 
Cuakces T. WEBSTER. 


Henry J. naa 
Jona. B. Bunce. 
Gro, H. CLARK. 
Tnos. T. FIsHer. 
Hon. MARK SKINNER, 
Epwin Ray. 


C. B. Erwin, | 


ZETNA 
LIFE INSURANCE COMPANY, 


HARTFORD, CONN. 


E,. A. BULKELEY, President. T. O. ENDERS, Secretary. 
AUSTIN DUNHAM, Vice-President. 





Assets, Fan. 1, over $13,000,000 





The ZTNA ranks as one of the first companies of the conti- 
nent. But two of the fifty-eight companies permitted to do 
business in New York and Massachusetts had so LARGE an 
IncoME for the year 1868; but two had so large a number of 


Policies in force; but one among all those incorporated under | 


THE 


NTERNATIONAL 


Life Insurance Company 
OF CHICAGO. 


ORGANIZED ArRIL 20, 15868, 


| 
| 
| 
| 





Paid-up Capital $129,200. 


Deposited with State Treasurer, 
$100,000. 


the laws of the State of New York had so small a percentage | 


of Expense to Income during the year 136s. 
ITS ANNUAL INCOME IS OVER $6,000,000. 
IT HAS OVER 40,000 EXISTING POLICIES. 


Its expenses are lower than most companies’, and conse- 
quently its ability to make and pay liberal dividends to the 
insured is greater than that of most other companies. 

It is one of the great companies of the land 


IN INCOME, 
IN ASSETS, 

IN NUMBER OF POLICIES, 

IN AMOUNT INSURED, 
IN SOLIDITY AND STRENGTH, 
IN SOUNDNESS, 
CHEAPNESS, 

PROMPTNESS, 

AND SUCCESS. 


AGENTS AND CANVASSERS WANTED. 
OFFICE: 
FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, 
In AZTNA BUILDING, 
No. 86 La Salle Street, = ° Chicago, Lil. 
OVIATT, SOUTHWELL & CO., Maxagers. 


| ALL POLICIES 
| 
'NON-FORFEITABLE. 


OFFICERS: 


| HON. THOMAS DRUMMOND, President, 
| E. D. DICKERMAN, Vice-President, 

W. F. COOLBAUGH, Treasurer, 

E. W. PORTER, Secretary 





DIRECTORS; 

Thomas Drummond..........-.-- , Judge U. S. Court. 
5, es RIOR 205006006500 00080 President 11]. Central R. R. 
W. F, Coolbaugh........ President Union National Bank, 
o Wo SEAMIMOB. .ccccccccce cece President Marine eee. 
le Fe Be wcccsccscceses nes .....--0f Bowen Bros, 
Nathan Corwith............ Vice-President Shot Tower Co, 
i Pi cwmnnecenes6 es eetendeursvesse Capitalist, 
WY . Fas OBEIST. ccc ccscces saentwasctnuer Clerk U. S. Court, 
F. B. Peabody..... haresnes<cousses whee Gallup & Peabody. 
BP, Fic BOOT «occ ccccccoce cnc ..ee «ee U. S. Commissioner, 
Edward Hempstead ......... President Ill. River Elevator 
EE. HH. Sheldon ......ccccesccrcces .. Ogden, Sheldon & Us. 
a Pere ane Vice-President’ 
E. B. McCagg..... sndbvhoons Scammon, McCagy & Fulle- 
C. B, Farwell 6ubehieeseneens J. V. Farwell & Co. 
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SPECTATOR. 


UNITED STATES 


Life Insurance Company, 
No. 48 WALL STREET, N. Y. 


Cash Assets yearly . 
> * bs | al 


THE PRINCIPAL FEATURES OF THIS COMPANY 


INCORPORATED 


i850. 


ABSOLUTE SECURITY, 


$4,000,000 


ARE 


ECONOMICAL MANAGEMENT, and 


LIBERALITY TO THE INSURED. 


All forms of Life and Endowment Policies issued. 


DANIEL W. 


Mississippi 


Life Insurance Company 


Or Lovisvi_tr, KENTUCKY. 


JOHN W. FINNELL, C. F. FECHTER, 
President. Secretary. 
GEO. PHILLIPS, W. E. HARVEY, 


Vice-President. Consulting Aetuary. 


ASSETS $500,000.00. 


ISSUES ALL KINDS OF POLICIES. 

ALL POLICIES NON-FORFEITING. 

NO RESTRICTION ON TRAVEL OR 
RESIDENCE. 

THIRTY DAYS’ GRACE ON RENEWALS. 

ASSETS PRINCIPALLY IN MORTGAGE 
SECURITIES. 


ONE IIUNDRED THOUSAND DOLLARS 
DEPOSITED WITH STATE OF KEN- 
TUCKY AS A FUND TO SECURE 


POLICYHOLDERS. 





Policies registered and guaranteed by the 
State of Kentucky, alaw for this purpose hav- 
ing passed present legislature. Agents 


Southern and Southwestern 


the 
the 
Addre SS, 
CHARLES F. FECHTER, Secretary. 
Box 644, Louisville Ky. 


wanted in 
States. 


LEEDS, Se 


DE WITT, President. 


JOHN E. 


WILLIAM D. 


retary 


Valley LOUISIANA C(JAROLIN 


fiquitable Life Ins. Co., 


NEW ORLEANS. 


Assets, May 1, 1870, $289,291.22 

R for Rei , 

Per Kew York State Standard,’ 104,926.20 

JOSEPH ELLISON, @rceiden:. 
W. P. HARPER, Secretary. 


DIRECTORS 
D, B. PENN, 
EDWARD RIGNEY, 
CHARLES CAVAROC, 
GEO, A. FOSDICK, 
A. THOMPSON 
HENRY TETE, 
WILLIAM CREEVY, 
W. B. SCHMIDT, 
E. A. TYLER, 
MARSHALL J. SMITH, 


Cc. H,. SLOCOMB, 
JOHN HENDERSON, 
EDWARD BARNETT, 
GIRARDEY, 
J.W. STONE, 


Cc. E. 


WHITING, 


Actuary. 


b. 
- 


Life Insurance Company, 


OF MEMPHIS, TENNESSEE. 


Hon. Jefferson Davis, 


President. 


M. J. WICKS, 1st Vice-President. 

J. T. 
W. F. BOYLE, Secretary 

J. H. EDMONDSON, General Agent. 


PETTIT, 2d Vice-President. 


Assets over - - - $654,000 
Annual Income over $500,000 
OFFICE 

MEMPHIS. 


PRINCIPAL 
No. 42 MADISON STREET, 





It is with much pleasure the Managers of this Company 
tender to its Policyholders and the public their congratulations 
on its success for the past two years, its present condition and 


future prospects, Policies issued on all the improved plans of 
Life Insurance We refer the general public to our Policy 
holders 
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THE 


MUTUAL 


BENEFTT 


Lire INsuRANcE ComPANy, 
NEWARK, N. 


ee JANUARY 1, 1870 


Balance as per Statement, ~~ 1, 


5S09, $15,585.946.5 
Recei ved | for Premiums dt ring rthe 

year 1869, . $5,482,710.59 
Received for Intere st during r the 

year 1869, . . + 1,105,449.09 
Received tor Annuities during the 

year 18309, «© «© + » © #© « «+ 6.676.53 


Total Receipts for 1869, $6,594,836.86 


Paid Claims by D’th, $1,211,709.73 
* Endowments, 

Polic’s purchs’d, 
*“ Advertising and 
Printing, . 
Conting’t Exp’s, 
" Post’ge & Exc h. 


10,000.00 
° 314,031.07 
72:43 9.36 
2.505.24 
10,499.45 


- 


n 


** ‘Taxes and Inter- 
nal Revenue, . 79,520.44 
** Com’s to Ag’ts, 422,805.49 
‘© Physic’n’s Fees, 28,124.82 
*“ Annuities, .. 1,083.42 
“ Return Prem’s, 1,507,695.04 $3-741,776.090 $2,853.059.87 





$18,439,006.39 
ASSETS. 


Cashonhand,.. . ° $39S.974.97 
Real Estate, . . © + «© « 140,609.79 
United States Securities, 1,551,500.00 
State, City, and County Bonds, - 4,114,867.82 
Bonds and Mortgages, . . . 5§.943.6260.70 
Loans on Policies in force, - 6,197,493.00 
Loans on Scrip, . . : 1,449.30 
Due for Premiums in course of 
CAREUNINSION, 2 « « 0 6 te [QRERES 


ba 





39.006. 39 
Interest due and accrued, - 
Premiums due, not yet rec -eived, 
on issues principally of Nov. 
Sand Dec, «+s se se © eo « 6708100 905,633.42 


$429,612.42 





Total Assets, January 1, 1870, $19,3 345, 639.81 


DIRECTORS AND OFFICERS 
LEWIS C. GROVER, 
HENRY McFARLAN, 
CHARLES S. MACKNET, 
A. S. SNELLING, 
RANDALL H. GREENE 
I. FROTHINGHAM, 
JOHN R. WEEKS, 
‘NEHEMIAH PERRY, 

H. N. CONGAR, 
JOSIAH O. LOW, 
JOSEPH A. HALSEY, 
OSCAR L. BALDWIN. 


LEWIS C. GROVER, President. 
EDWARD A. STRONG, I, N. CONGAR, 
Vice 


Secretary. 


f lent. 
AMZI DODD, BENJ. C, MILLER, 


Mathematician, Treasurer. 


MEDICAL EXAMINERS 


JOSEPH B. JACKSON, M. D., 
A. W. WOODHULL, M. D., 
EDGAR HOLDEN, M. D 

2. G. SNELLING, M. D. 


THe SpPrcraTorR. 










































THE 


EXCELSIOR 


Life Insurance Co., of New York. 


OrFice, No. 63 WILLIAM STREET, N. Y. 


IUEL T. HOWARD, President. 
FRED. A. PLATT, l’tce-President 
CHAS. N. MORGAN, Actuary. 
BUTLER WARD, Secretary. 

E. S. TURNER, Sut. of Agencies. 


An entirely new plan. 


Policyhol. li TS Cdn at their option 
convert their 


tic 3. OF into Paid-up Polici S. 


Tf for any reason a Policyhold- 
er wishes to cease paying premiums, 
his Polit ‘y imme diate ly becomes ad 
source of income. 

This P lan, qust originated by this 
Compan y¥, removes every oljection 
that can be urged against Life In- 
surance. 

Send to or call at the Companys 
Oi A and procure prospectus, €a’- 
plaining the de tails orf this plan. 

This Company permits its mem 
iy rs fo rare ] Or 7% sick in the Weste Vi 
He misphe re any where north of the 
Tropic of Cancer and in any part 
of Europe. 

Dividends paid 


Annual divide nds, From the Jirst 


ann ually. 


payment. 
aT I] participation in profits 


Ample capital and larg and 


rapidly IU V'é asing surplus. 


f= Agents will find this a very easy 
Company to work, and, before renewing 
their contracts, are invited to communicate 
Superintendent of Agencies. 
Good territory and liberal terms to reliable 


and successful agents. 


Policies into Annui- 





TWENTY-FIFTH ANNUAL REPORT 


NEw YORK 


Life Insurance Company. 


OFFicE, Nos. 346 AND 348 Broapway. 


January 1, 1870. 
Amount of Net Cash Assets, Jan. 1, 1509... $10,613,474 45 
RECEIPTS : 
Amount of Premiums and Policy 
Ei ccovseneseeen o ceccccee e+ G0, 104,610 99 


Amount of Interest Received and 
Accrued, including Premium on 





WE Katt adewebecascereecsnease 870,157.40 
quem $5,974,798.59 
$°5,583 272.54 
DISBURSEMENTS 
Losses by Death. ...... $767,653.19 
Less received from Rein- 
CUFOMOS 2 cccesse iain 9,579.12 
—- S755, °04.07 
Porchased Policies and Annuities, 214,890.09 
Dividends t6 Policyholders 1,535,399.11 
Commissions, Brokerage, Agency 
Expenses .... C31 1.42 
Advertising and P hysicians Fees.. 92,269.16 
Office and Law Expenses, Salaries, 
Printing Taxes, Revenue Stamps, 
and Reinsurance ............... 250,724. 76 
—_—- — $3,562 711.61 
MN 6 6406465406%04s000K~s $13,025,561.23 
ASSETS: 
Cash on hand, in Bank, and in 
Trust Compary ............ -- $539,090.61 
Invests" *. united States Stocks 
«arket value, $2,543.250) cost. 2,261,057.49 
Invested in New York City Bank 
Stock (market value, $48,559)cost 41,519.00 
Invested in New York State and 
other S:ocks (market value, 
$1,637,405) cost..... 1,624,354.11 
Real Estate in the City of NewYork 1 040,087.17 
Bonds and Mortgages (-ecured by 
Real Estate valued at $10,156,- 
4(0; buildings thereon insured 
for $4,231,000, and the policies 
ass gnedtothe Company as addi- 
tional collateral security .... $570,400.00 
Loans on existing Policies . 916, : 
Quarterly and Semi-Annual Premi 
ums due subsequent to Jan 1, 
DD ic0dsecentddctuiseteuseaies 628,156.92 
Premiums on Policies in hands of 
Agents, and in course of trans- 
mission wa eee ebee Ceneeeenes ae 533,218.81 
Interest Accrued to Jan. 1, 1870 .. 65 827.77 
— -% 025.54 20 
Add excess of market value of secu- 
BIties OVEF COKE. oo cccccccesccece 302 365.40 
Cash Assets, Jan. 1, 1870... z 27.924 63 


APPROPRIATED AS FOLLOWS: 


Amount of adjusted Losses due sub- 


sequent to Jan. 1, 1570 ..... $167,000.00 
Amount of Reported Losses aw: ait- 

ing proof, etc....... Seabed hide 66, Ow 
Deposit for Minors...... ° 142.58 


Amount Reserved for Rei nsurance 
on exis‘ing Policies, insuring 
$101,151,186.15, Participating In- 
surance at 4 per cent. Carlisle 
net premium, $969,725.65; non- 
participating at 5 per cent. Car- 


lisi 11.213.812.96 
Te .- 11,218,812 
Return Premium 1869 and pr r 
thereto, payable during the year 209,718.07 
a = 211 f 74 7 
$11, 17 
Divisible Surplus........... $1, 670,750.72 


From the Undivided Surplus of $1,670,756.72, the Board of 
Trustees has declared a Dividend, available on settlement of 
next annual premium, to each participating policy propor 
tioned to its ** contribution to surplus.” 

Dividends not used in settlement of premium will be added 
to the policy. 


MORRIS FRANKLIN, President. 
WM. H. BEERS, V. Pres't and Actuary. j 


THEODORE M. BANTA, Cashier. : 
CORNELIUS R, BOGERT, M.D., | 4797-07 Egamin + 
GEORGE WILLES, M.D., ee eee ¥ 
CHAS. W RIGHT, M.D., Assistant Medical Ezamine 





aes 


minis 


BRANCH OFFICE: 7 
No. 156°& 158 Washington St., Chicago. 
Oo. P. CURRAN, 


Pe ok 


Manager. 











THE 


THE 


NEw JERSEY MUTUAL 


Life Insurance Company, 


MarKET Street, Newark, N. J. 


IdoQ 





erpetual Insurance Secured by Payment ot 


ONE ANNUAL PREMIUM. 
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ANNUALLY ON THI 


PLAN,’ 


toward the 


DIVIDENDS DECLARED 


“CONTRIBUTION 


e, on settlement of third annual premium, either 


PREMIUM, 


OR THI 


INCREASE OF 


Meade rION OF THE 


THE Poticy. 


These additions are like the Policy, non-forfeitable, and are payable 
with the Pol 


OFFICERS. 
FORCE, 


WILLIAM M President. 


CHA RL ES C. LATHROP, Vice-President. 
CHA H. BRINKERHOFF, Actuary and Acting Secretary. 
DIRECTORS: 
WILLIAM M. FORCE DAVID A. HAYES, HENRY . RICHARDS 
rHOMAS B. PEDDIE, AARON CARTER, JR., HOSEA CLARK 
CHARLES C. LATHROP, JAMES H. TICHENOR, ROBERT M. HHENING, 
TAMES D. ORTON, JOHN H. KASE, DANIEL M. WILSON, 
S.R.W. HEATH, WILLIAM SHOVE, rt M. PHILLIPS, 
GEORGE PETERS N. NORRIS HALSTED, ACOB D. VERMILYE., 
JAMES G. BARNET JEREMIAH COUNSELLOR 
BRANCH OFFICES: 
NEW YORK—180 Broadway New York: H. W. Baldwin, General Agent at larg 
N. Pearl St., A nv: S.H Mix, General Agent for North tern Ne \ 
) \ e, Rochester: R. H. Warfield, Agent for Rochester and vi ty 
W t Samuel A. Palmer, General whe 
PENNSYLVANIA 23 Wa t Street, Philadelphia: Stacy A, Pax Cr r Aor 
P l i.S rn New Jersey. and Delaware 
MARYLAND N tional Building, Baltimore Chas. R. Gallaghe t; \ 
Mary 
DISTRICT OF COLUMBIA—1303 } Street, Washington: W H gy. Genera 
Ager District of Columbia 
MASSACHUSETTS—20 State St., Boston: W. I, Hough, Ge \ I 
M etts 
RHODE ISLAND 2 Wey ett Street, Providence Henry S.O ( \ 
for Rhode Island. 
CONNI ricuTl 28q Cl ipel Street, New Haven: L. H. G. BI ( \ 
New Haven and vicinity . 
N ‘ Geo. W. Kies, General Agent for New London, Windham and Tolland 
( nties 
GEORGIA—Atlanta: Ge i D. Schlotfeldt, General Agent for Georgia. 
OHIO North High Street, Columb Chas. H. Moore, General Agent for Ohio 
ILLINOIS—Room 15 Honore BI i: chien Cook & Clarke, State Agent 
1so W ngt Street, Chicago: Teall & Fisher, Agents for ¢ k ¢ 


Bloomington: Chapman, Renne & Spaulding, General Agents 


MICHIGAN ; Rotund Detroit: M ae vard Webster, General Agent for Michigas 
INDIANA—7 Blackford’s Block, Indian li Hay & Smith, G ral Agents for 
G C. W. Bivins, Agent for Northern d una and Southern Michigan 
KENTUCKY © West Jefe n Street, Louisville: J. Allen Porter & ¢ . General 
Agents for Kentucky 
MISSOURI-—S. E. Corner Fifth and Pine Streets, St. Louis: Alexander Lowry, General 
\ for Sta 


Agents Wanted. Apply to Home or Branch Office 


SPECTATOR. - 


| law of the Commonwealth of 


~ 
, 
wae 


OLD AND TRIED. 


Incorporate d 1851. 


rt T 


THE 


BERKSHIRE 


Life Insurance Company, 
Mass. 


PITTSFIELD, 


THOMAS F. PLUNKETT, - - - 
JAMES FRANCIS, . - - * 

BENJAMIN CHICKERING, - -_ - 
EDWARD BOLTWOOD, 


PAILURE TO PAY PREMIUM DOES NOT FOR- 
FEIT THE POLICY AT ANY TIME; but the Policy 
will be continued in force until the Premiums already paid are 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

ExAMPpLes—Claims actually paid under this feature : 

JAmeEs Joycr, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECcKEL, of Cleveland, 
died nine months after his Premium was due 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for 
thirteen months after his Premium was due 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy holder by a 
Massachusetts, 


P esident. 
Vice-President. 
Sccerclary. 
Treas “rer. 


insured for $1,000, 


and unpaid. 


died 


unpaid, 


$1 OOO, 
and 


GUARANTEEING EVERY DAYS INSURANCE 
PALD FOR. 


PURELY MUTUAL. 


All the Profits belong to the 
annually among Policies in force 
annu:z lly in cash, or used to increase the amount of insurance. 

Economical management; safe investments; carefu! selec- 
tion of lives; prompt and honorable settlements; liberal con- 

1 


Policy holders, and are divided 
two years. Dividends paid 


| ditions of travel and residence. 


Goop AGENTS > Ww ANTED. 


For information, apply at the home office, or to the following 


GENERAL AGENTS: 


G. S. HUBBARD, Jr.---+ cece eeeees 121 Dearborn St., Chicago, Il. 
IRA A. CHURCH. ccccccccccces for Central Illinois) Atlanta, Ill. 
GREENE & ROYSE....-- eon Washington St., Indianapolis, Ind. 


, Milwaukee, Wis. 
Boston, Mass. 


-105 Wis sconsin St. 
+ Washington St : 


HENRY MARSHALL 
F. J. FOSS, & E. A. GAMWELL, 953 


J. H. FRANCIS, & J. H. DASKAM..... 271 Broadway, New York. 
W. H. GRAVES, Cor. Eleventh and Chestnut Sts., Philadelphia, Pa. 
TENKINS & MASON. -cccsccccccscccccce 249 River St., Troy, N. Y. 
HINE & HILLMAN..«-.-.-cee cece 9 Public Square, Cleveland, Ohio. 
F. D. MORRISON & BRO cece cocccccccccccecccses Baltimore, Md. 
Ts SB TCR ele El veces cose cccccesees 30 Exchange St., Portland, .Me 
A. S. Cert 6668 6060 60.06 0006 600460 6040660000008 Providence, RI 
J. F. PEARL. cece cccccccccccccccccccecccsscess Fair Haven, Conn. 
oye DOWSE cccc cecccccccece Pendleton Block, Duluth, Minn. 
OE Mi Se ee ee Council Bluffs, Iowa. 
| Ss ds cage dee 60006008408 00860000 68-68 Detroit. Mich. 
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THE 


EMPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 


‘ sthidh =f 


9 


7 
_ 


GEO. B. PHELPS, President. L. PADDOCK, 1st V. Prestdent. EZRA CORNELL, 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel, JAMES K. BATES, Medical Examiner. 


“dis 


This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 
agement of its affairs. Low rates. No restrictions on travelor residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 
premiums. Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 
Will grant ‘ paid-up” Policies within ninety days from default in accordance with the ‘* Massachusetts Law,” or for amount of premium paid. 
Limited premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 
’ bution plan. 


1S 


\. 


Ke Liberal inducements to Agents. 


M. PD. HANOVER, No. 81 W. Third Street, Cincinnati, Ohio, Manager for Ohio and Indiana. 


Asbury Life Insurance Company. 


OFFICE, No. 805 BROADWAY, NORTHWESTERN DEPARTMENT, 

















Corner Eleventh Street, New York. Nos. 6, 7, and 8 Opera House, Chicago. 

LEMUEL BANGS, - - - - - - - President. | a ‘ 

GEORGE ELLIOTT, - - - Vice-President and Secretar). GEORGE C. COOK, - - - - - - : President. 
: EMORY McCLINTOCK, - * - . - - Actuary. W. R. MARLAY ’ . ad “ - = , - Secretary. 
; —_—_—__—__—_— 7 i THOMAS BEVAN, M. D., - - - - Medical Examiner. 
P SPECIAL FEATURES. | Hon. GRANT GOODRICH, - - - - - 7 Counsel. 

1. Full Assurance Value secured in case of discontinuance. O. A. WILLARD, 

2. One-third additional Assurance in lieu of dividends, if preferred. | Superintendent of Agencies. 

3. No extra charge on lives of females. 

. armed nnorer a ; removed, especially on residence and VESPER DORNECK, 

iat vi aad eee eee ee iii, in ree ee General Traveling Agent N. W. Department 

6. A very low cash rate for partics desiring pure insurance as dis- 

tinct from endowment. D. H. LAMBERSON, 
7. Children’s Endowments. Supervisor of Agencies for Illinois 
8. PLAIN AND EQUITABLE DISTRIBUTION OF DIVIDENDS. 


| GENERAL AGENTS: 


The character of the Officers and Directors of the ASBURY, together with its finan- J. B. SLICHTER, - - Cuicaco. | C. M. WALKER, Missouri, St. Lovis 
cial soundness, (it having in hand nearly two dollars for eve ry dollar of liabilities), will | M. CHILD, Jr., Ind., INDIANAPOLIS. | T. B. LEMON, Neb.. NEsRASKA CITY 
‘emmend it to public confidence and patronage, |} P. D., HAMMOND. Ind., Larayette. | C.G. STOWELL, Office Ag’t, Curcaco 

TOHN C, McVOY, Marshalltown, lowa, Tr. M. HATCH, - CHICAGO, 





fe AcENTS WANTED. TO wnom Goov TERMS AND TERRITORY WILL BE GIVEN. DAVID KEAN, Cuicaco 


T. G. SELLEW, __ The New York Insurance Reports. Field, King & Co.. 


MANUFACTURER OF COMPLETE SETS OF THE 


DESKS lew Pork Mnsurance BROKERS. 


Being members of the Stock Board, we are prepared at all 


itech th RAR SS paws si. te ch 100 


times to fill orders for the 


sta REPORTS, PURCHASE AND SALE OF 
OFFICE FURNITURE ne rae Repvustic [nsurance Srock, 


In good oider. are now for sale at the offices of 


aay 


_ - : Tue SPECTATOR. And all other Insurance, 
No. 176 Fulton Street, ‘ | 


} 


Some of the volumes are very scarce, and, a Bank and Other Stocks. 


AND 
+7 - - few years hence, it will be impossible to obtain OFFICE, 
No. 107 Fulton Stree WwW *k 
/ eet, New York. 6.11 cries of these valuable reports, extending FIRST NATIONAL BANK BUILDING 


oo. £58 LIER. 





from 185g to 1870. Cor. State and Washington sts., Chicago. 


LIBRARY FURNITURE TO ORDER 
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THE 


NASHVILLE LIFE {|NSURANCE COMPANY, 


NASHVILLE, TENN. 


Has Deposited $100,000 with the Comptraller of Tennessee fer Security of policyholders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 


Now Paying Dividend of more than 20 Per Cent, Contribution Plan. 


RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 
JOHN M. BASS, @resideni. 2 WM. HENRY SMITH, ceerevary 


FRED. H. FRENCH, Vice-President. ~ Dr. J. I. GRANT, General Agent. 


D. P. FACKLER, Actuar . 


CHARTERED BY SPECIAL ACT OF CONGRESS. 


JATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 





=. GAAS FN es 
ra <a" 
. “ wal 2 


Ul approved forms of Policies issued upon the Sipcaly Se A NATIONAL MUTUAL 
Mut ns, and NON-FORFEITING —- 2 : 
Rates if’ Premiums « npare favorably th all iad 9 
Rann iggy ge spies eat Life Mysurance Ca. 
esidence Dividends annually on 


No Extra Charge on \ives 


A PSsCIAL DEPOSIT OF 


of fe r office fthe army or navy. Thirty) 
Days’ G+ n all renewal premiums Economy 
Mo thesusGeus dehe sected. $100,000 
, 


Witrn THE U. S. TREASURER AS SEcu- 


( > 
Home OFFICE, RITY TO POLICYHOLDERS. 


1107 Pennsylvania Ave., 
. Ke Active Agents wanted in every city 


WASHINGTON, D. C. and town in the United States. 





JOHN B. PATTERSON, Secretary. H. G. WILSON, Vice-President. MATTHEW G. EMERY, President. 


BLOOMINGTON INs. Co. ipows’ AND () RPHANS? 
Or BLOOMINGTON, ILLs. THE REVIEW W ¢ 

sn OO Or ae | BENEFIT 

SURPLUS, - - . . 7 a 20,216.38 An English Review of Insurance.) } a ye Jnsurance ( OMPany, 





S anlanniwasaheummbiceesne { 952,000.00 No. 132 BROADWAY, NEW YORK, 
I ! B is and Mortgages on Real Estate. .142,500.00 HARLI MON di 
t United States Bonds as Collaterals..... >.500 00 —_— : seid ‘ CHARLES . AYMOND, President. 
eogeteg nis on 9 og Seopa SRO | A PUBLISHED MONTHL}? eee Te 
Cas} i f Agents being transmitted...... 5,070.68 rhis company, under the direction of the most prudent 
B re } i teh NE, . cs teneadeneseeees 3,425.00 At 75 GREAT QUEEN STREET. W. C.. and experienced Board of Tr istees engaged in the business 
Interest ee. GE GiGasucqaseesntsaees 006666 2.529.851 { lite underwriting, issues Life and Endowment Policies 
Office I BFOc cccccccecvccccscccccocecces cose 250.00 at cash rates 
in a LONDON. f 
a< Assets, 81.270 C 
LIABILITIES. $220,216.38 Assets, $1, 0,000 
I : en ey ee ee eee $5,159.48 — The entire surplus is divided equitably among Policy- 
I TOG ccccccecesecsessesessesessseseses 1,035.50 ¥ rwarded r stpaid to any ¢ " of the Un ted States holders. 
A int sary to reinsure all outstanding risks, 10,688.86 : a8 a “it . ws ROBT. A. GRANNISS, SEcretTAry. 
—_— - Tor $ c gyoid ) per annum G.S. WINSTON, Mepicat EXAMINER, 
INO. I M LUN. President $17,450.84 . SHEPPARD HOMANS, CONSULTING ACTUARY. 
GEO, F. BROWN, Secretary. = WIL"”IAM BETTS, L.L. D., Counset. 
PETER FOLSON, General Agent. Subscriptions in the United States may be ad- . LA od - P 
. ‘inte : ° > = > ‘ xperienced vents desiring o represen 18S Successtui 
H, Ss. TIFFANY & co., Agents, dresse d to J. H. xX ¢ . M. GOODSELL, Offices and popular Company are invited to address the home 
No. 4 CHAMBER OF COMMERCE, CHICAGO of Tue Spectator, New York and Chicago. office 
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Mutual Life Insurance Co. ‘ 


OF CHICAGO. 
THE PIONEER COMPANY OF ILLINOIS. 


THe SPECTATOR. 





THE 


The Pionecr Homeopathic 


Company. 


HAHNEMANN 


ORGANIZED 15865. 


ASSETS, - - - 


$100,000.00 DEPOSITED WITH TREASURER OF 
OFFICERS 
MERRIL LADD, President. STEWART MARKS, Secretary. IRA Y. MUNN, Vice-President 
EDWIN W. BRYANT, Consulting Actuary. 


P. H. WILLARD, Treasurer. 
GEO. H. BRUCE, - 


ME DIC. AL BOARD: 
HM. M.. LYMAN, M.D. T. W. Mitek, Mw. 


p 500,000.00 


ILLINOIS. 


Superintendent of Agencies. 





Principal Office, Nos. 79 and 81 Wells Street. 


GENERAL 


AGENTS : Life 


Insurance Company, 


Fe re A 565 6 616 05.5506 2:5.4 508 so 000s 048s eRORes Office, Adrian, Mich. 
ee eel wane ae PCR E eee ga wUse ae eeNee os se 79, 81 Wells st.,Chicago 


eo ee i Gs 2s aide cic kas Ce SSR SORE EROS OOOD WHOS TSEC ai Ill. OF CLEVELAND OHIO. 
CHAS. 7. LEADS. Lie, MOrthern LOW. ss ccccsvceviessecsesee ‘ Clinton, Iowa. 
THOS. &. WELCHER. couthern Lowa .650 cc 000s ccsscescssvesews ‘* Davenport, Iowa. 
oe Re ee OP Is SO RGND es 665.60 00560066 Fé eo end eee eK FEO HC Leavenworth, Kansas. = 
DEDRICK & LAKE. Kansas and M RE cis ewes eer se ee Li avenworth, Kansas. 
ee 2. er ee. CPI cock 608d onset eeeeenbeseneeews 66 Cleve 7 Ohio. ~ aun) 
BF, RT, MNUEE, 6-005 ccc sacevevivnsivereiesees ‘St. Paul, Minn. Parp-uP CaPITAL, $200 000 
ee ME RBERAN, citsiwisnsdastadaesecasdisseimowne eens rf Faribault, Minn. 
ISAAC WOOD, Minnesota... ...cceccecce cece ccce cos .-eee ** Winona, Minn 7 —_ i 
C. L. HAYLEY. Wisconsin... -.- eockce |S ae SURPLUS, - - 250,000 
ne I an dw eee eee ose die bee be eee wee Ne wee ee i Plainfield. Ind. p sid _ 
Liberal terms will be given to compet t Agent \; t is for Local. Sy pecial, or District epositec wit reasurer of Ohio 
Agencies may be made to any of the General Agents; or for General Agencies t J the Company direct. for benefit of Policyholders, I 00,000 


THE TEUTONIA 
Life Insurance Co. of Chicag 
Central Office: No. 51 LA SALLE STREET. 


Guarantee Capital. .......+++++$500,000 
Cash Capital. ..ceeeceseeeeeees 125,000 





OFFICERS: 
OTTO MUTSCHLECHNER, President. 
J. A. LUCK, Vice-President. 
wer grt pi Treasurer. 
» KNOBELSDORFF, Secretary. 
GUSTAV KUEPRE( nT Superintendent, 


DIRECTORS: 
FERDINAND JAEGER, | Conrap SeErri 
CHARLES DAEGLING, CLEMENS Hikscn, 
OUN HLERTING, Joun FELDCAMP, 
VM. REINHARDT, | M. GoTTFRIED, 


FRANCIS 1-ac KNER. 


Dr. RUDOLPH SEIFFERT, Medical Director 
Dr. WILLIAM WAGNER, } 


7 
De. THEODORE WILD, |) 2*@ing: 4 
FRANCIS LACKNER, Counsel, 

This Company has deposited $100,000 with the Treasurer 
of the State of Illinois as security for all the px 
In cach state, or department of the Company, Hor 

Board of Directors is appointed, and the business in that 

section placed under their supervision. 

Che Company invests the proportionate premiun Re- 


serve fund) in that State in which the same are 
is consequently 


A HOME COMPANY iN EVERY LOCALITY 


All policies issued by this Company ar 
after having been two years in force r. if pref 
surr ider value of 33 to 50 per cent of the 7 
will be returned. 
As to soundness, liberal condition ind 1 
nun this Company is unsurpassed | ( 
pany. 


&B™ For Local and District Agencies 


may be made to the vecretary, 





RRNATIO H. M. CHAPIN, President. 
4 pat * CS aod Ay, — CORTRIGHT, Vice-President. 
W 3S 


a o , a aie J. F. CRANK, Sccrctary. 
= LIER > 
a) , i \ | EE ; ~ EXECUTIVE COMMITTEE—H. M. Chapin, S. L. 
> lta ily } @) hia Mather, D. P. Eels, George W orthington, James 


Wade, Jr. 


RANGE con 


id The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies ; and to 


the patrons of Homaopathy, there is a REDUCTION in 

AND TRUST COMPANY RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 

OF new wareem 





The Company is endorsed by the Homeopathic physi- 


cians and leading business men of the Northwest, and 


It affords t security to MARRIED | Homeeopaths will find it the most desirable Company in 
} pan) 
WOM! N: a 1 it DR I N- »ut any limitation of the | Which to insure. 
t pay By its os rter, a wy 
Life of | Picchamd for the benefit of Fer ss 
, \'dren; oral i may insure his ov ° fa - 
Chit . rc yinsure his own life for! 477 Policies are Non-forfettable, 
> jife f a parent f benefit; “tipo Angpnarctag 
FREE FROM ANY LIABILITY to the creditors or re- 
presentative f the } id or parent. AND PARTICIPATE IN PROFITS. 
OFFICERS AND DIRECTORS 
\.O. ZABRISKIE, ¢ ncellor of the State of New Jersev. DIVIDENDS ARE DECLARED ANNUALLY 
Jersey City, N. J. upon the CONTRIBUTION PLAN. Ninety per cent. of 
HENRY S.TERBELI H.S. Terbell & Co., New York profits each year divided among policyholders, and ten per 
JAMES A, WILLIAMSON, of James Bishop & Co., N.¥ it. laid aside to retire the capital stock. 
DANIEL S. APPLETON 'D Appleton & Co., N. ¥ . . _— 
BLAKELEY WILSON. President of the Second Nat LIBERAL CASH DIVIDENDS are de« 
Bank, Jersey City, N. J 
D. TACKSON STEWARD, 150 Fifth Avenue, New York Few Companies have had so healthy a ¢ 
"IOSEA BF, CLARR..... 000 seeeees Merchant, Jersey City quickly gained the public confidence, 
\.HAYT fk. A. Hayt & ¢ New York ; ‘a 
VILLIAM F, HALI . See eS 


For Supplies and Local Agencies, address the 
et > 


E. A. HAYT, President. 
JAMES A. WILLIAMSON, e-President. 
( D. DESHLER, Secreéary. 


President or Secretary, or 
GEO. N. CARPENTER & Co., 
Jersey City, N. 3. No. 101 Dearborn Street. Chicaco, 


A. S. PATTERSON, Manager Managers for the Northwest 





Fanuary, 1871. 
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CHASE vw MI OUND CITY MUTUAL 


ey ae LIFE INSURANCE COMPANY, 
SAF I, I Y [DEPOSIT OF SZ. LOCITS. MG. 


|_Tk kK, LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 





Insurance Company : 
UPan. S$ 100,000 
OF CHICAGO. : : ia : 
Deposited with Superintendent of Insurance Department 


JESSE K, DI 13¢ iS, President. 


OF MISSOURI FOR THE SECURITY OF POLICYIITIOLDERS. 


ALL KINDS OF POLICIES ISSUED, 
NON-FORFEITABLE AFTER ONE ANNUAL PREMIUM 


TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED. 


OFFICERS: 
JAS. J. OFALLON, President. A.M. BRITTON, V. President. 


5. W. LOMAX, Secretary. II. S. NETH, Assistant Secretary. 
C. G. McCHATTON, General Agent. W.ILATCH, M.D., Iledical Officer. 
W. E. HARVEY, Consulting Actuary. 


DIRECTORS 





A sea R a JAS. J. O’FALLON, JAS. H. LUCAS, A. M. BRITTON, 
No. 168 Washinoton Street. Chicao A. B. GARRISON, A. M. WATERMAN, W. C. SIPPLE, 
; wR SUES, Seay (HOS. A. RUSSELL, S. A. HATCH, A. McDOWELL 


PATI a - M.D. Mf oh ata : ee 
seers: “ | State Mutual 
an ae JN harter Oak LIFE ASSURANCE CO. 





i y Net Premium Reser 
i qilis s forthe Security : 
m pri Or Worcester, MAss. 
f ( nn} 
Hoon. ISAAC DAVIS, President. 
" C Hon. E. WASHBURN, Vice-President 
, : CHARLES L. PUTNAM, 2d Vice-President. 
St J. D. E. Jones, Superintendent of Agencies. 
THE SEMI-ANNUAL DEPOSIT Jost PH SARGENT, ? a 
rs : c PnHomaAs H. GAGE, § > - 
re Il. M. Wueever, Assistant Sccretary, 
‘ eee . . WILLIAM DICKINSON, 7vreasurer. 
1 CASH COMPAN? CLARENDON Harris, Secrefary. 
P en cart if j- 497 hg Wan. E. STARR, Actuary. 
fter first j fns.tien crnstcsnneg sheen wife Insurance Company, 
CHARTERED 1844. 
SAFETY SECURITY, E ‘ 
ae phat oF Accumulated Fund, - - - - - - $1,035,007.24 
PROTECTION, STATE SUPERVISION, Losses Paid ci- hee oe oe 658.650.00 
t HARTFORD CONN. Dividends Paid, - - - - .- + + + + + 02,900.00 
i ey I 
‘ Cast IN A BuSINEsS, 
LOR TS - = a > Cari the tion of Risks 
rhe a eee ,| ASSETS, $7,200,000 inthecclectioncf Riche, 
P } ECONOMY Mana nt 
| - ae \ UAL J) 1 plus 
STAT CUSTODY AND PROTEC TION | The CONTRIBUTION PLAN of Distribution 
- J. C. WALKLEY, President. The Company being Purpry Mutvat and having No 
. , STOCKHOI t ike a profit t of the business, the EN- 
ft, Ht B / | Z. A. STORRS, Vice-President. | ting RESERVE BELONGS TO THE Pottcy HoLpers. The 
F e i } , —_ . first dividend is payable at the same time with the second 
LLLiAll FANCY, | s. 1. wurrte, Secretary. cht lg ; 
ves — — . ; Al ne Poi ARE NON-FORFEITALE under the law 
N By ioe, a HALSEY STEVENS, Ass’¢ Sec’y. | of Massachusetts the only State which has inserted in its 
: Ni <2} yo , TIDT Statutes that \ ind just prov ! continues all 
O. R. KINGSBURY, Treasurer Am. Tract Soc.| WM. L. SQUIRE, Actuary. Policies in force for the original amount until the value of 
, ~ , Fr °s the Policy, as defined by the Statute, is cxhausted; thus 
P) ident Nez i rh Ad: ‘SOF) LB ard L. WwW. MEECH, Mathe matician. giving tn cmenal a fell equiva nt f r every dollar paid to 
Y ] ? | . Tar ° . he Conapany. 
i yan - —aieenaton E. O. GOODWIN, Superintendent of Agencies. ' Cie INTEREST ALONE RECEIVED ON THE INVESTED 
‘ I : font .N York Advisory Board FunI OF THE COMPANY IN THE LAST TEN YEARS HAS 
.% | Pa y a AID I Tritt LO I BY DEATH I ING THAT PERIOD, 
: s 3 - MOUR, General Manager. AND THIRTY-FIVE PER CENT. OF ALL OTIIE KR EXPENSES, 
Applications for Assurance or for Agencies 


H. WELLS, Associate Manager, |S. W. COWLES ? ™ 
5 7 : - : > Ome ) CC 4 "CHIS : 
W. II. B. POST, M. D., Medical Director. ‘+ 5. TY. LIVERMORE, § some Cpee Agen may be made to the Co.npany direct. 








































THE 


GLOBE | 
Mutual = Insurance Company, of New York. 


CASH ASSETS, July 1, 1870, - - - = $2,500,057.12 
PLINY FREEMAN, 7aeni, LORING ANDREWS, Vice-@resideni. 
JOHN A. HARDENBERGH, 2d Vice-President. HENRY C. FREEMAN, Secretary. 


The business and accumulations of each year are exhibited in the 
following table: 


SPECTATOR. 


Fanuary, 18 





pith hh 


= COMPANY’S PROGRESS, JULY 1, 1870. 

















} c . > wae een a lec ‘ed busi cae Dat Policies Amount Assets at end of Increase of Assets} 
T 1€ ompany was organized an commence¢ yusiness in _— Issue d. Assured. each year. over previous year 
June, 1864, and up to July 1, 1870, has issued 20,727 Policies. — 
™ 186 ? - ~ - | 
One Hundred and Eighty of the Policyholders h: ave died, and ae ¢ 1041 | $3,072,937 $214,725.11 $114,725.11 
$510,754.54, the amount of their Insurance, has been paid to 1865 2761 8,025,774 469,009. 12 254,284.01 
their widows or legal representatives. 1866 3046 7995031 789,248.62 320, 239.50 
ys oe. . 13067 2491 ,103,591 1,171,193.56 $1.94: 
Five Annual Dividends have been declared to Policyholders, 968 49" gag fv 93-5” EBS. 
‘ : ee . g + Io 4207 10,552,524 1,041,907-55 4790,713-99 
~ amounting to $418,000. 1869 4635 | 12,520,562 | 2,251,057.12 609, 149-57 
The Company commenced with a Cash Capital of $100,000, oo 2546 | 6,465,000 | ew eeee 239,000.00 
Sait ; pon : 
and the Assets have accumulated in five years and a-half to the La ae _ 
sum of $2,500,057.12. saan |Sne Total Increase, $2,500,057.12 
ru . ‘ 20,727 | $54,735,7 : 
The progress of the Company is unprecedented, and the — 735°719 | Add Capital, .....-.. 100,000 | 








accumulation of assets is much greater than ever before made _ ces : 

. ' Total Assets, --.$2,400,057.12 | 

by any Company at the same age. = } 
POLICY LIBERAL AS TO RESIDENCE AND TRAVEL. 


DIVIDENDS.—The trustees have directed payment of Dividends amounting to $169.000 (declared on the Contribution system) on policies, to be applied on the renewal of the 
same in 1870, either in reduction of Premium or as Reversionary Additi . Notice of the exact Dividend on each policy will accompany the regular premium notice, or the amount 
will be stated on application at the Office of the Company. 


NorTHWESTERN ile Indiana, Illinois, Wisconsin, Minnesota, Iowa, Nebraska. 
J. G. McKINDLEY, Manager, Office, Oriental Building, 124 La Salle Street, Chicago 


N. B.—Liberal compensation paid to good men to act as Agents in the above territory. 


7 — — SS 


LIFE INSURANCE 
ACCIDENT INSURANCE 


BY THE 


TRAVELERS INSURANCE CoO. 


OF HARTFORD, CONN. 


CASH ASSETS, $1,350,000. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost 
under Definite Contract. The Low Rates are equit alent to a large “ Dit tidend” tn advance. 
The only Accident Insurance Company issuing yearly policies. Has paid nearly One Millicz 
r Dollars to Policyholders, for Death or Injury by Accident. 


HARTFORD, March, 1869. 


‘ JAS. G. BATTERSON, President. RODNEY DENNIS, Secretary. 
GEO. B. LESTER, Actuary. CHAS. E. WILSON, Assistant Secretary. 


Western Branch Office, 80 La Salle Street, Chicago. 
JULIUS WHITE, Vaxager. 
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MUTUAL LIFE INSURANCE CO. 


Boston, Massachusetts. 
Organized as the Exponent of the ‘‘ Massachusetts Non-Forfeiture’’ Law. 


GEO. P. SANGER, President. 
GEORGE B. AGER, Secretary. ELIZUR WRIGHT, Actuary. 


Divider leclared annually, after the first payment, available immediately as Cash in payment of Premium, or to increase the amount 


insured. Six dividends have been paid since the organization of the Company, OR ONE FOR EVERY YEAR OF 


of Insurai t the option of the 
BUSINESS 
ALL POLICIES NON-FORFEITABLE, and all cash policies entitled to a paid-up policy after one payment 
SPECIAL NOTICE.—7%e Company will make contracts with Agents corresponding directly with them 
N. HAWKINS, General Agent, 
No. 12 


> 


LA SALLE STREET, 


CHICAGO, ILL. 


NORTH AMERICA LIFE INSURANCE Co. 


Nos. 17 and 19 WARREN STREET, NEW YORK. 


ASSETS, OVER $4,750,000.00. 


ASSETS, January 1, 1868, - - - $2,736,305 00 | INCOME in 1867, - - - - - $1,886,143 00 
sé ‘ I, 1569, - - - - 4,250,000 OO | ” — 1569, - - - - - 1,686,947 oo 
- ee 1, 1870, - - - 4,783,579 Co° - ** 1970, : : : : - 1,932,614 OO 


4,172 VWEW POLICIES granted in i869, insuring $11,281,132 00 
POLICIES ARE NON-FORFEITING, 
After three (and in some cases two) Annual Premiums have been paid 
THIRTY DAYS’ CRACE ALLOWED ON ANY RENEWAL PAYMENT, and the Insurance Continued during that Time. 
NO RESTRICTION ON TRAVEL 
In the United States, or any part of North America north of the Southern Cape of Florida, or in Europe, at any season of the year. 
NO EXTRA CHARGE IN CONSEQUENCE OF CHANGE OF EMPLOYMENT AFTER THE POLICY IS ISSUED. 
Dividends Declared Annually on the New Coniribution Plan introduced by this Company. 
t@” In addition to the security heretofore offered, we call particular attention to the following : 


By a recent Act of the Legislature of the State of New York, the Company is authorized to make Special Deposits with the Superintendent of the Insurance Department, and receive herefor 
s, bearing the Seal of the Department, and a Certificate that the Policy is secured by pledge of Public Stocks, under a Special Trust, created by an Act of the Legislature, in 


NORTH AMERICA LIFE INSURANCE COMPANY. 


This makes every Registered Policy as secure to the holder as a National Bank Note or a United States Bond. 


Registered Policic 
favor of the 


N. D. MORGAN, Pres’t. J. W. MERRILL, Vice Pres’t. HENRY C. MORGAN, Secretary. GEO. ROWLAND, Actuary. 
J. H. HENRY, M.D., Medical Examiner. H. A. NEWTON, Prof. of Mathematics, Yale College, Advisory Actuary. 
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BROOKLYN LIF 


rl ——_— ~—_ 


| INSURANCE COMPANY, 
No. 131 Broadwan, New Dork. 


WILLIAM M. COLE, Secretary. CHRISTIAN W. BOUCK, Prestdenz. 
D. PARKS FACKLER, Consulting Actuary. DANIEL AYRES, M.D., LL.D., Medical Director. 


ASSETS, . " . - - - $1,600,000.00 
DIVIDENDS to Policyholders, paid in 1869, - 94,480.50 : 


Total removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured may reside or travel on 


any part of the Globe. 

The guaranty of a CASH surrender value to every policy—the amount of which is definitely stated in dollars and cents, and endorsed on each 
policy when issued. 

Rates low as consistent with financial soundness. 

Promptitude in paying losses. 

No charge for Policy or stamp. 

THE BROOKLYN LIFE WAS THE FIRST, AND IS NOW THE FOREMOST COMPANY IN GRANTING FULL JUSTICE TO THE ASSURED, BY ENDORSING A 
GUARANTEE OF A DEFINITE AMOUNT OF SURRENDER VALUE UPON EVERY PARTICIPATING POLICY WHEN ISSUED. 


WESTERN GENERAL AGENCIES 


C. D. PAUL, General Agent for Northern Tilinots,..ccrcccccseseccccecccccece No. 156 Washington Street, Chicago. . e 
FASSETT & SCHLOTTER, General Agents for Missouri,ccccccccesccocsccessat, Louis, Mo. a 
]. H. BUCK, General Agent for Wisconsin,..eeeecsccceccccccccccccsosccesecsed Appleton, Wis. 4 
TIMOTHY GRUAZ, General Agent for Southern T1linots.eeeseese ee ee Highland IIls. ES 
E. P. FRASER, M. D., General Agent for Michiganesssseceeee ee Detroit, Michigan. . ; 


THE NATIONAL LIFE 


COMPANY. 


YORK. 


a 


INSURANCE 


OF NE Ww 





(KNOX’S BUILDING.) 0 F F | C a N oO. 2 { 2 B R O A DWAY. Corner Fulton Street. 


Life [nsurance, Annutties, -indowments. 


} 


Dividends annually after the first annual premiur of amount of policy. Issues all the new forms of policies, and pom its as 








v5 favorable terms as any company in the Unite« ¥ State ne 2 ter i : its pol Thirty days’ grace allowed on each payment, after the first year, an l 
the policy held good during that time All « er five annual payments Policyholders share in the annual profits of the company, and have a voice 
in the election and management of the company. No policy or medical fee charge All policies non-forfeitable on the principle of the Massachusetts law, 

Boi wt of Birecters ; 
e E. A. JONES, ELI BEARD, F. H. LUMMUS, HENRY CLEWS, A. WRIGHT, M.D., 
a Ss. C. HERRING, H. A. JONES JOSEPH WILDE, HOWELL SMITH, HECTOR TOULMIN, 
; Ss. W. TRUSLOW, W. I. WORTHINGTON, J. A. WHITAKER, Chicago, Hl. JAMES TURNER, J. O. HALSEY, 
. P. FREEMAN, S. M. BEARD, r. B. VAN BUREN, J. F. KNAPP, GEO. A. HALSEY, 
CHARLES CURTISS, J. C. DIMMICK, Ww. A. CUMMINGS, ROBERT CROWLEY, JOHN DEMERITT, Boston, 
/ EDWARD A. JONES, President, 
oy JONATHAN O. HALSEY, Vice-President. ms JOHN A. MORTIM®©RE, Secretary. 
HIRAM B,. WHITE, M. D., Medical Examiner. 
Residence, No. 5 Greene Ave.. ar Fulten Ave., Brooklyn At Office. daily from 12 to 3 o’clock, P. M, 


J. F. CLARK, Western Manager, No. 151 Monroe Street, Chicago. 


Agents Wanted for States, Territories and Counties. Call or send for Ciroular 
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NEw ENGLAND MUTUAL 


LIFE INSURANCE COMPANY, 


No. 39 State Street, Boston. 





Accumulated Fund, Jan. 1, 1870, - - - $8,432,731.09 


Yividends on » contri : ‘ at ¢ > aw ' . ait —— . . 
Divide on the contribution plan paid at the end of every year from date of policy, and applied in canceling loan notes or payment of 


renewal prermiums. 
The Statute Law of Massachusetts makes all Policies Non-Forfeitable to the full extent of their value, giving to every policyholder all the 








nsurance he has paid for, or, if the insured wishes it, he can avail himself of the other privileges of non-forfeiture. 
The following tables illustrate the practical workings of this just and deservedly popular law: 
Payment of Payment of Payment of Payment of Payment of : ; 
hiss l Premium 2 Premiums 3 Premiums 4 Premiums || 5 Premiums If notes have been given in part payment of premium, they may be paid 
ec 8 res a for cures Insfor secures Ins for secures Ins for secures Ins for l . . . ' ; e% 
xefore the policy terminates by » re, > ful -nefi F 
SESS ee | ay a | | e the I ) es b) fort iture, and thus the full benefit of the 
Beas ‘site nani | Retest ot B ee ~SC«wnt-frfeiting law will be realized; otherwise outstanding notes with 
35 2 3 4 12 6 27 8 46 10 <6 interest will be deducted from the value of the poliey, and the term o/ 
oO , f >< > 4 : i 
4 2 49 4 96 6 125 5 123 10 — 56 ; temporary insurance will then be shorter than shown in the illustration. 
ENDOWMENT, ANNUAL PAYMENTS. Policies issued to the amount of $20,000 on a single life, on the Lire or 
PAYABLE AT DEATH, OR SIXTY. ENDOWMENT plan. 
> 6 1 6 52 P 122 | > os | re > , 
> > S3 Q 33 12 I} | Is 210 a " i ‘ i : ; 
oa 6 | 9 a | 0 179 | 33 255 | 16 263 This Company is now entering upon its 26th year, and has at risk 


a ee aaa $65,000,000. 
ENDOWMENT, TEN ANNUAL PAYMENTS. ; 


PAYABLE AT DEATH, OR FIFTY-FIVE. For pamphlets and circulars giving details of the Company's operations, 


address either the President or Secretary. 


35 6 62 | 12 332 | 19 148 | 25 168 | 31 55 
40 6 142 12 247 13 201 | 24 tS | 29 133 BEN]. F. STEVENS, President. 
. J. & M. EARLY, JOSEPH M. GIBBENS, Secretary. 
General Agents for the State of Illinois. WM. W. MORLAND, M.D., Medical Examiner 
Office No. 148 Madison Street, Chicago. WALTER C. WRIGHT, Actuary. , ; 


. 21 : 
“avorable rr 3 > mse r 1 rs reli > ave i ‘hi r 
Favorable terms can be made with us by good reliable agents to canvass in C hicago or other parts of the State not occupied 


SECURITY | 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary. 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


nown in the Northwest to require any detailed statement of its fair and impartial manner 


This standard Company is too well and favorably kr ‘ 
will find no better Company to work for. 


of doing business. City canvassers and country agents 
Apply to 
W. W. NORTHROP, General Agent for Indiana, Indianapolis. 


jJ. L. DAYMUDE, General Agent for Jowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missouri, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 
S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
Cc. H. BAKER, General Agent for Illinois, 


No. 106 Soutu CLARK STREET, CHICAGO. 
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METROPOLITAN 


LIFE INSURANCE 


OFFICE: 


COMPANY 
E> No. 319 BROADWAY. 


Or New York. 





STATEMENT, J ANUARY IsT, 1870: 


{ Policies issue S67 sc wvies cs oVececcees e | . S dt ala 
Tes err “setae der = 4°3 | Ratio of Assets to Liabilities. ........++++1673 
. sas nage >? | Policies issued in 1868.....-. ee eeeeeeee ely447 : . a a 
Liabilities ....0-ssecceccececceese 357,822.91 | Policies insued in 18K pap ed Ratio of Losses paid in 1869 to mean 
Surplus as regards Policy holders.. 236,682.58 wee ptdorenles” etait 2193 amount Of risk.... cess eecceerecceccess 0-37 


| Increase of 69 over 68, more than 1oo per cent. 
This Company issues Life, Endowment, Joint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 


1. Its rates are low. | 7- It loans four-fifths the value of policy for Insurance Department at Albany, if 

2. It affords absolute security. payment of future premiums. | desired by the applicant. 

3. All its Policies are non-forfeitable. 8. It declares dividends annually. 11. Prompt payment of losses. 

4- All its Policies are incontestible. g. Its ratio of assets to liabilities is not ex- 12. Actual cash capital. 

5. It does not limit travel. ceeded by any other company of the 13- No accumulation of interest on loans or 

6. It allows thirty days’ grace in payment of same age. deferred premiums, and no increase of 
premium. | 10. The Policies are ‘* registered” in the State annual payment. 





Puiemens DS DECLARED ANNUALLY. 
JAMES R. DOW, ?reeident. JNO. R. HEGEMAN, Vice President. 


MeN oF INTEGRITY AND Goop OR SPECIAL AGENCIES BY APPLYING AS ABOVE. 


FiconomicaL \V[utTuaL [re [NsuRANCE (joMPANY, 
PROVIDENCE, RHODE ISLAND. 
SIMON S. BUCKLIN, President. HON. ELIZUR WRIGHT, Actuary. 


C. G. McKNIGHT, Vice-President. a Va =\ WM. Y. POTTER, Secretary. 


ASSETS NEARLY om, 


MILLION DOLLARS. 


POLICIES IN FORCE DECEMBER 31, 1869, 


$6, 101,234.00. 





GENERAL AGENTS. a ACEN é 
| ADVANTAGES: GENERAL AGENTS. Z 
W, 7. OKIE, ] Absolute security from loss. If for any reason pe gehen ed are not paid when | iL A. WHITE 2. 
For Metropolitan District, | due, a a paid- -up policy w ill be issued for at least the amount of premiums paid, and in some si toh rity 4 
No. 157 Broadway, New York, instances for nearly three times that amount. This is the only Company that makes all poli- For Illinois and lowa, ys 
72 Washing Street, Chicag = 
i. McKwicut | cies absolutely non-forfeitable FROM THEIR DATE. r ag i oo Street, Chicago. a 
e ° b. 3 ’ | . - . P P . D N z 
For Rhode Island, II. Premium rates lower than those of other Companies, which reduction is optiediat | ~~ oy ee cae dis & South’n Indiana. : 
No. 14 Westminster St., Providence. | to a dividend, in advance, of from ten to twenty-five per cent. No. 79 West 3d Street, Cincinnati. 
GeorGE L. Dix, } III. Cash dividends are declared annually on the contribution plan, and are applied, as| W. C. BRADLEY, Pe 
For Massachusetts, the insured may elect, to the reduction of the SECOND and all subsequent annual premiums, | For North’n Indiana & South’n Mich. E 
No. 74 Washington Street, Boston. | or to the increase of the insurance, thereby securing— | Foit Wayne, Indiana. * 
° | ; 
FRANCIS S. BELDEN, | IV. A decreasing premium o ran incre asing insurance, and a policy that will eventually | } Dr. J AMES F. ARIs, 
For Pennsylvania and Delaware, | become self-sustaining and actually a source of revenue. Xe ee ——s 
No. 430 Wa) Street, Philadelphia. 0. 132 Summit Stree oledo, . F 
0. 430 Walnut Street, Ph it V. These results are sufficienrly guaranteed by the fact that the affairs of the Company | T. P. SPENCER, is 
GeorGE B. BoarDMAN, | arc managed by a Board of Directors comprising some of the best financial talent in New | rt <p asieeanen Cide 
For Northern & Western New York | England, numbering among others, Hon. WM. SPRAGUE, Hon. H. B. ANTHONY, Hon. For N <§ Su cesior St Clevel ind. Ohio 
No, 170 Genesee St., Utica, N.Y. Exvizur Wricnt (Actuary), Gen. A. E, BurNsipe, JoHN CARTER Brown, SIMoNn S. S > P F ” — , 
WILLARD SMALI | BUCKLIN (President), I: AAC H. Soutuwick, EARL P. Mason. | a og b ARK, [S*. Lonis, Mo 
 ioepacarteas or Missouri, . 
2 — N. W. corner Fifth & Pine Streets, 
Auburn, Me. 
CHARLES PARKHURST The attention of experienced solicitors is invited to the plans of this Company, which | Gr a a hoe 
. ar Maw Iam ssihive : | are briefly enumerated above, and which make it a particularly desirable Company to can- Reedsburch, Wis. 
= , ’ ly for. S Sa : 5") : ¢ 
Claremont, N. H. vass f me . al F. A. SCOFIELD, % 
“ONK = Applications for District Agencies from those who propose to solicit personally an For Minnesota, ¢ 
L. pe ee energetic: ally, will be received and favorably considered by the General Agents. St. Paul. M®anesota. x 
. > i a , 
Mexico, New York. | A few competent and reliable General Agents are wanted for unoccupied fields, with Gaense on WILLIAMS, 
] ° ; whom liberal arrangements will be made. \ ‘or Calitorn.a, “ ; 
- ba 4 West. Mich. office, Mich. Ave - San Francisco, Califoraia, 


opposite P. O., Lansing, MichiganL, M. MILLI-R, SuprerintenpEent oF AGENCIES, Detroit, Micn. 
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Home | IFE [NSURANCE (OMPANY 


OF NEW-YORK. 
WALTER S. GRIFFITH, President. 


THIS ¢ [ is always conducted its business with the Greatest Economy, and upon the Most Sound and Conservative Principles 
CC NSH rT RING Quality of business as of more imports ance than Quantity, the management, during the past ten years, has given the follow- 
y results, W are among the reasons why it is the castest Company to obtain business for, and one ot the very best fo insure tn 
] HE ‘He MI wh le receiving in premiums, during the past ten years, an aggregate of $4,500,000, has been enabled to return to its members 
$1,000,000 in dividends, having made and paid a dividend every yea since the first, showing a ratio of total dividends to total premiums which 
gely exceeds that of other Companies during their first ten years, as will be seen by referring to the Report of the Insurance Department of 


Ohio for 1869 
THE H¢ MI has paid in losses over $1,000,000, and has now $3,650.000 in the most solid assets, showing now, as it has shown every year 
ce its org n, a handsome net surplus over and above all liabilities, including capital stock. 


THE H¢ IME shows not only the largest ratio of Dividends paid to total Premiums received, but also the largest ratio of Interest realized, 
¢ higher than that of any of the western Companies who boast so much of high interest 


lHE HOME continues to loan to its members one-third of the premium on all kinds of policies, without taking any notes. This can only 
done by a Company like the Home, which makes and Jays a dividend each year to be applied to the payment of the loan, while most other 
Companies a now requiring ali cash. 
No restriction on residence or travel. No extra rate on female lives. Ad/ policies non-forfeiting after ¢wo full payments. 
WITH al popular features, and a record which is surpassed by none and equaled by very few Life Companies, the Home now invites 
of strict integrity and good ability, to take General or District Agencies, with a contract direct from the President, upon the most liberal 
s consistent with sound principles, for the following fields 
WESTERN NEW-YORK, SOUTHERN Iowa, NEBRASKA, 
NORTHERN OHIO, WISCONSIN, COLORADO, 
WESTERN MICHIGAN, MINNESOTA, CALIFORNIA, AND 
CENTRAL AND WESTERN ILLINOIS, KANSAS, OREGON. 
\ffording a rare opportunity for good agents to build up a permanent income with an A No. 1 Company. The Home has no “branch oflices,” 


d no ** managers,” either at Chicago or elewhere, to control its territory or its business; but is prepared to pay directly to men who take terri- 


tory and canvass and procure business, full compensation, and give them a contract direct from a Company whose record for the past ten years, 
s tothe treatment of tts agents, affords a sufficient guarantee that their rights will always be protected. 
Gentlem vw ing information in regard to any of the territory mention¢ d, will apply to 
; = —" —— ‘s 7 
E. H. KELLOGG, Superintendent of Agencie:, /dilwauee, Wis. 
h<@™= I have worked a General Agency of the Home for eight consecutive years, with pleasure and profit, and, considering the guality of the 
Company, I believe that the Home offers the best inducements to agents of any Life Company doing business E. H. Ke_LoGce. 


\ONTINENTAL LIFE [NSURANCE COMPANY, 


OF HARTFORD, CONN 


(INCORPORATED BY SPECIAL CHARTER CF THE STATE OF CONNECTICUT, MAY, 1562.) 


ASSETS 


$1,675,000. 





Dividend January 1, 1869—50 Per Cent. 


BOARD OF DIRECTORS: 
Hon. JOHN S. RICE, Ex-Speaker of House o: Representatives. | SAMUEL E. ELMORE, President Continental Life Insurance Co. 
Hon. LUCIUS J. HENDEE, President of Etna Insurance Company. | Ilon. H. K. W. WELCH, Welch & Shipman. 


HORACE CORNWALL, Counsellor. WILLIAM H. POST, Talcott & Post. oe 
Hon. EZRA HALL, Chamberlain & Hall. Hon. ROGER AVERILL, Ex Lieut. Governor of Connecticut. 


Hon. ALLYN S. STILLMAN, Late Mayor of Hartford. JAMES S. PARSONS, Boston. 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTER. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 
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THE 


HARTFORD 


LIFE AND ANNUITY INSURANCE COMPANY, 


HARTFORD, CONN. 


CasH ASSETS, OVER HALF A MILLION DOLLaRs. 


WAREHAM GRISWOLD, @7reeidez. | JAMES P. TAYLOR, Secre¢ary. 


D. F. SEYMOUR, Vice-President. STEPHEN BALL, Ass’¢ Secretary and Actuary. 





H. E. VALENTINE, Superintendent of Agencies. 


This Company issues all the approved forms of Life, Term, and Endowment Policies. as to furnish AN ENDOWMENT to the policyholder at a lower annual premium than 


It applies to all its Whole Life and Endowment Policies, the MASSACHUSETTS is required by any other system, Upon this system, premiums and interest are non-for- 
NON-FORFEITURE LAW. feitable from the beginning. 

With this Company originated THE INTEREST-BEARING PLAN—a method Dividends are declared and paid annually, upon the basis of contribution to surplus, 
whereby Life and Endowment Assurance are combined in one policy in such a manner | Premiums and dividends payable in CASH. 


Energetic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 
Parties desiring information or agencies are invited to send for a circular, or to call upon 


R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 
C. F. STURTEVANT, General Agent, 365 and 367 Broadway, New York. 


MPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Jice-President. EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES: 
This Company is Purely Mutual. 
All policies ¢xcontestible for usual causes. 
No restrictions upon ¢raved or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitable. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 
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REPUBLIC] IFEINSURANCECO. 


INSURANCE EXCHANGE, CHICAGO. 


CAPITAL, . ; ‘ . $5,000,000. 


&. DIRECTORS: 
| Diag J. V. FARWELL, 


OFFICERS -_ S== } Ss PAUL CORNELI 
: ‘ CHAUNCEY T. BOWEN 
Cc. B. FARWELL, 
LEONARD SWETT, 
WILLIAM BROSS, 
F. D. GRAY 
\. C. ITESING, 
If, W. KING, 
Cc. M. HENDERSON, 
Ss. A. RENT, 
ANSON STAGER, 


JOHN V. FARWELL, 


President. 


\. W. KELLOGG, 
Vice-President. 





PAUL CORNELL 





=e 


Sccond Vice-President. te W_S. CARTER 
état a I. N. ILARDIN, 
ORREN E. MOORE, : : Ir. M. AVERY, 
a Cc. M. CADY, 


it 


Secretary 
e Ww. 1 ALLEN 
6 H. A. HURLBUT, 
5 | GEO. C. SMITH, 
j A. Bh. MEEKER, 
S. M. MOORE, 
\. W. KELLOGG, 





—E 


I. N. HARDIN, 






Wi hentse- ty ere 
Ce ee 


Tre asurer. 








STOCK PLAN: LOW RATES. 
“It is NEEDLESS and EXPENSIVE to pay out money or notes to a Life Insurance Company for the purpose only of having the 


same returned. —Hon. Wirtram Baknes., Late Superintendent Insurance Department of New York. 


GOUTHERN 


Insurance Company, 
MEMPHIS, TENNESSEE. 


Assets, July 1, 1870, - - - - - - $826,222.72 
Dividends ta Policnhalders, July 1, 1869—40 per cent. 


COMPARATIVE POLICY STATEMENT 








Number of Policies in force July 1, 1869, . , 1,511 
Amount insured July 1, 1869, . ; . $5,945,642.16 
Number of Policies in torce July 1, 1870, . ; 3,899 
Amount insured July 1, 1870, . , %14,094,339.00 
OFFICERS: 
T. A. NELSON, @residezzi. AMOS WOODRUFF, Vice-@resiaen 
F. M. WHITE, 2d Vice-President. BEN MAY, Secretary. 
F. S. DAVIS, Zvreasurer. C. T. PATERSON, Assistant Sec retary. 
ATLANTA BRANCH, Ar tanta, Ga. 
JOHN B. CORDON, President. W. C. MORRIS, Secretary. 
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THE 


COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 
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OFFICERS : 
JOHN PIERPONT, Vice-President. JAMES B. PEARSON, President. F. E. MORSE, Secretary. 
A. HUNTINGDON, M.D., Afedical Examiner. 


—— 


VS SIV, 


SPECIAL FEATURES. 


All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 

It permits residence any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 

All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 

Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 
annual premium. 


DIRECTORS: 


JOHN L. BROWNELL, Banker and Broker. JAMES B. PEARSON, President. 

WALTER R. BLAKE, Brooklyn, N. Y. JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, Vice-President. F : 
FRANCIS E. MORSE, Secretary. SETH E. THOMAS, American Clock Company. 

J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


IWinois Branch, No. 100 Madison Street, Chicago. 


ALONZO SNIDER. oernt. 


CRAFTSMEN’S LIFE 


ASSURANCE COMPANY, 
Park Bank Building, -~ - - - 214 and 216 Broadway, New York. 
Issues all the various forms of Life and Endowment Policies. 
PURELY MUTUAL, dividing ALL prorirts to Policyholders;)s NO RESTRICTIONS upon Residence, Travel, or Occupation. 


All Policies NON-FORFEITING by their terms, 


SUCCESS OF THE COMPANY, COMPARISON. 
Oct. 1, 1869—close of First Year. | ” Average of fourteen of the most successful New York Companies, 
irst year’s business: 
" RN elena Keetae seen ecdeaaeerur ee I ON caine Suey. eh Sach eae eee ek@k: a pamedionme pean 523 
PE FI cbs Hacc Oeenedie C8 kehiameniniaesewea $143-393-53 ‘gij | POPPE PELIL ere e Cee eee rer ee $59,659.20 
ASSUTING o. 06 ccseccecs Re ee ee mew eT Ee Ee errr rT rrr eee err mrre: Stree tr ae $1,439,629.00 


Cash Capital, - -= i $200,000 


: EDWARD A. LAMBERT, @reeide7::. HENRY BELDEN, Sverezazy. 
E. H. SHAW, W. S. GRAY, & WM. McCAPE, Suzi’s of Agencies. 


WILLIAM T PALMER, General Agent for Illinois and Wisconsin. Office, No. 27 Chamber of Commerce, La Salle Street, 


JOHN LOKIE, General Agent for Michigan, 111 Jefferson Avenue, Detroit [ Chicago. 
A. W. HOWE, Gencral Agent for Missouri and Kansas. 
ROLLIN, PAINE & LAWRENCE, Gezera/l Agents for Towa, Decorah, Iowa. 


C.€ CLEMENTS, General Agent for Kentucky, Louisville, Ky. 
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WORLD 
Mutual Life Insurance Company, 


No. 160 BROADWAY, NEW YORK. 


OFFICERS: 
JAMES H. FROTHINGHAM, President. H. V. GAHAGAN, Secretary. 
W. S. TISDALE, Vice-President. P 


A.“W. ROGERS, M.D., Aled. Exam’r. (At the office daily.) JAMES CRANE, M.D., Consulting Physician, Brooklyn. 
WM. P. PRENTICE, Attorney and Counsellor, 29 Wall Street. . , 


“ha 9 (me, ae _ . — e "Peaca sere . : “he “e . , -e ‘ > 4 ‘° m 4 > oa . 
Liberal polic y as to Residence or Travel. Dividends increase annually with age of Policy. Losses paid in thirty days after 
proof of death. Thirty days’ grace allowed in payment of renewal premiums. 


WESTERN DEPARTMENT, 


No. 153 LASALLE STREET, CHICAGO. 
J. A. CLOSSER, Superintendent. AUSTIN GEORGE, Manager. 


Agents wanted in Illinois, Indiana, Michigan, Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, and Colorado. 
Apply to Superintendent of Western Department. 


49 Wall Street. NEW YORK. 49 Wall Street. 


THE 


ARMERS AND MECHANICS 


LIFE INSURANCE COMPANY, 


OF NEW YORK. 


$100,000 Deposited with the Insurance Department at Albany. 


The Farmers and Mechanics Life Insurance Company will grant Insurance on Lives, in sums of from $250 to $10,000 
on etther of the following Plans: 


OrpiInary Lire PLAN. ENDOWMENT PLAN. TERM PLAN. JorntT Lire PLAN. 
RETURN PREMIUM PLAN. INCOME PRODUCING PLAN. CoMPOUND INTEREST PLAN. CHILDREN’S ENDOWMENT PLAN. 


OFFICERS: 
F. McMURDY, President. E. MARTINDALE, Vice-President. S. S. SHANNON, Secretary. LUCIUS McADAM, Consulting Actuary. 
ORLANDO L. STEWART, Counsel. J. W. HENRY, Medical Examiner. RODMAN BARTLETT Consulting Examiner 


DIRECTORS: 


Tzwett M. Ricumonp, of J. M. Richmond & Co., Buffalo, N. Y. Wittram Apams, Jr., of Bonnell & Adams, Whouesaie Grocers, 92 Front St., N. Y. 
Hon. Jonun H. MARTINDALE, Ex Attorney General of State N. Y., Rochester. J. Crossy Brown, of Brown Brothers & Co., Bankers, 59 Wall Street. 

NATHAN F. Graves, President 4th National Bank, Syracuse. oseru H. Decker, of Turner Brother, Bankers, 14 Nassau Street. 

WILLIAM C. RuGer, of Ruger, Wallace & Genny, Attorneys at Law, Syracuse. | -. W. Co_eman, of E. W. Coleman & Co., Merchants, 8 Water St., N. Y. 

Cuas. H. Doourttie, President Oneida County Bank, Utica, N. Y. Epwarp McMurpy, President 

W. C. Squire, Special Agent Remington Manufacturing Co, OxLANDO L. STEWART, of Stewart, Ritch & Woodford, Attorneys at Law, 271 B’way 
Hon. JASON C. Oscoop, Manufacturer, Troy, N. Y. Ropert McMurpy, Roseville, New Jersey. 

Hon. Joun H. Russer, Counsellor at Law, Salisbury, Ct. Litoyp GRANVILLE BAKTLETT, Dentist, 14 West 28th Street, New York City. 
Tuomas Lorp, of Lord & Smith, Wholesale Druggists, Chicago, Il | Hon, Jostan T. Mriiver, Counsellor, Seneca Falls, N. Y 

H. O. Armour, of Armour, Plankinton & Co., Chicago, Milwaukee and New York, Titus Meap, of Badgley & Mead, 79 Front Street, New York City 

ISRAEL D. Conpit, Manufacturer, Milburn, N. J., and 30 Vesey Street, N. Y. Tueo. F. Hay, of J. O. Seymour, Kennard & Hay, S89 Liberty Street, New York, 
PutLo REMINGTON, I’resident Remington Arms Manufacturing Co., Ilion, N. Y. Hon. STEWART L. Wooprorp, Ex Lieut. Governor, State N. Y, 

Hon. Isaac Dayton, Register in Bankruptcy, New York City. J] H. Henny, M, D., New York City 

Tonn H. Crark, of H. B. Cromwell & Co., 86 West Street, New York City. Hon, Cassius M. CLay : 

EDWARD MARTINDALF, Attorney at Law, New York City, , Joun McMunopig, ot Pardee, Bates & Co., New York City. 


J. D. BapGiugy, Wholesale Grocer, 79 Front Street, N.Y. } 4. J. Town, of A, J. Bicecker, Son & Co., New York City. 
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GUARDIAN MUTUAL 


Life Musurance Company, 
ORGANIZED 1859. OF NEW YORK. 


ALL Po.iciEs NVON- FORFEITABLE. 








Policies in Force, $25,000,000 | Annual Income, over $1,300,000 
Assets, over 2,000,000 | Losses paid, over 750,000 


ANNUAL DIVIDENDS. 


WALTON H. PECKHAM, President, WM. T. HOOKER, Vice-@resident, 
LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Assistant Secretary. 
GENERAL AGENTS: 


M. O. WAGGONER, General Si: perintendent Ohio. 





SMiTH, ROBE we & HOLLINSHEAD, General, J. W.TAYLOR, Jr., Gen. Ag’t for Iowa, Dubnque, Iowa, 
Michigan and Indiana. No. 154 Sammit St., Toledo, O. ms nis for Pennsylv a and Delaware, Philadelp! wae A.C. GREE NEB AUM & CO., 155 and 157 LaSalle St,, 
JOHN H. HOOD, CHAS. M.LANG, & EF, MUNGER MAYB FE: RR Y, “General Agent for Ill., Rockford, Chicago, I1l., for Chicago, Missouri, and Kansas, 
Assistant Gen'l Supt's, No. 154 Summit St.. Toledo, O, ESBE RT KNOX, General Agent, 251 Broadway, N. ¥. J. HUTZLER & CO., Richmond, Va., for V irginia, 
CHARLES P. GRIFFIN, General Agent for Western b WILLIAMS & SON, General Agents for Wisconsin, KEIM & ISSERTEL, C harleston, s.C. 
Ohio and Southern Mich.. -47 Monroe St., Toledo. O. Milwaukee, Wis. JOSE PH MAGNER, New Orleans, for Louisiana. 
IRISH AND SMITH, General Agents. lonia, Mich. | JAS. R. G ARNISS, General Agent for California, San | C. F. BALDENECKER, German Department, 251 Broad- 


BENJ. F. WATSON, General Agent, 251 Broadway, N.Y. | Fra way, N.Y. 
W.S. POLK, General Agent, Baltimore, Md. 1D. T. M. AC F ARLAN, General Agent, 251 Broadway, 
! New York, i 


PACIFIC MUTUAL 


Life Insurance Company 


OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 





LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
or J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents. 
DIRECTORS: 
LE? SEO bic cccdcsrsvedceos Pres. Central Pacific R. R. Pi es as. 6 vide hones dobadvawe eetodiaad tans saeue Merchant. 
PE AEE bic spc oan vers Méeebeas alee’ State Comptroller. ee INS 52 69 cbnr aoewen Melee saaiadihesiguanesh= 9 oeinlals Banker. 
Re is) ae tabbed becteeue Banker. Re A cicinvnixks caminiisnvanscennavenedenmea alike Merchant. 
iodo nrsd.ceaw tate keeune we é.edue eden GN Cae Merchant. LA ON 2. Se ree ere Forwarding Merchant. 
I NI 6 6n.4i 66 ec cctenisasrese+bin SV eeeewtedy Merchant. RE EIS ovteis ib hi d0k as a enmeseanweeanest sie Merchant. 
NE sb Giavs oid wn eda sr dadwawin nae Sdee~ eg Cameos Banker. i Sidi scien gic eee Enmed eedsas EM eeeere saad Capitalist. 
SAMUEL LAVENSON ...... .....Merchant. i ag ae oe 90600. 600.0 oOrCNeMt. 


CH ARL ES C ‘ROC KER Seis ames a aah ee Superintendent Central Pacific R. R. 
FIRST YEARS BUSINESS: 








PERE GE CTO ON SOONG ann bi 6 ces 0 6:6000es0beesiecsaeteueeses 1200 EET SONNE, DIOE. 6s asi 6008 4ses hos eccsvaevsaretunsiesente<c an 
Amount of Insurance Effected, nearly. ............cec0e0- $4,000,000 ONL. PAGES, OUEE aig o sin ws sis'v'n 15 5.4:400044-000600048'908200080005 $650,000 
J SCS OF DADENNSS UP C0 TVET THOBOFE |. oo5oiicccccennesvesdscvssdensss coe 
- All Policies Non-forfeitable, and by Law Exempt from Execution. 


THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 
J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 

STOVEALL & ROBB, General Agents for Oregon, Portland. 

B. G. RAYBOULD, Gexzera/ Agent for Utah, Salt Lake. 
























forthwestern Department, 
No. go LASALLE StrrRET, CiIcaco. 
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Hope MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK. 


DIRECTORS. 


OFFICERS. 


ge | ee 

WM. H. WALLACE............. 220.000... Wm. MH, Wallace & Co. 

HENRY A. JONES, President. Jos. F. KNAPP............Major & Knapp, Eng. Mf'g and Lith. Co. 
WM. EDSALL. Vice-President. HOWELL SMITH..........ccce.<e EROS RES Estee & Smith. 
DT CE + accsneccdsoddensheeceveses cee Vice-President 

CHAS. H. DEWEY, Secretary. 5 STEPHEN H. HERRIMAN Geletiaiateen’ Brooklyn 
HENRY W. SMITH, Actuary. EDW'D A. JONES..... .... President National Life Insurance Co. 
I oc cc eacbubibos aeanenan eed New York 

JOHN A. BRADY, M.D., Medical Director. F [fe CHAS. McCAULEY ...........+.-.-+++.ee++++Borland, Biglow & Co. 

’ - _ . 

|. G. WILBUR, M.D., Assistant Medical Examiner. Bae JOHN ©. DIMMICK ... o....+.-.000 nsadoncecs See aaeee 
- JEREMIAH JOHNSON, JR. .cccccsccccsccccces ... Johnson & Miller. 
JOHN C. DIMMICK, Counsel. FE Ee ree ..+++-108 Fulton Street, N. Y. 
m. i. DEWEY, General Manager of Agencies. CHARLES H. 7ew viel pesteeeseeosere- seesevsoeseesenees Secretary 
. GORTEAMD A. GPRADUR occ ccccevsccesceseed 85 Chambers Street. 


OFrFIcE, No. 187 Broapway. 


New York, October, 20th, 187o. 
The first annual meeting of the Directors of this Company was held on the 18th inst., at which the Report of the President 
upon business done for the eleven months ending October 1st, was presented and unanimously adopted. 


The whole number of policies issued was 4-443 The mortality experience of the year has been exceedingly | The aggregate amount of new business done by 

[he Ww iole amountinsured therecby...... $o 133.520 favorable. fourteen companies organized inthe years 1SO7 

The balance eet of the company shows and 1868 (see Mass. Rep., i870), for the year 
poco nord a oaatee Our estimated expected lo SCS WETC. cece esccevces $35,449 ending Dec. 31st, 1869, was 21,S10 policies, 
premiums it n agents to be..... 38,76 SRSUSINET o cccscccccccveseesescescvescooveesees 12,816,345 
pre ihands of agentst 438,769 | ed Pigs suring z 345 

Our Lia tic ure Ur ACTUAL LOSSES WCTCescecececeeeseeceeseseees eee 3.4 
r ai lies ¢ ° aie 7 } nnar x le . e<S 0] 

rhe Ca D BOSC dc ccccccocceccecesees $150,000 | Average for each company Ww uld be 1,558 poli 

rhe « 1 preses ilue of our pol LEAVING 2 Wain Of. ccccccccccccccccccccesseces +++ 824.089 CICS, INSUTING cccccccccccccceccvececceceesvceses 4.4% 2 
F x _ - t n } } f mort ¢ ‘ 
cies. 5508600005 066006 0000 600N08008 195,000 which is .35 of that expected by the table of mortality During the eleven months ending Oct. 1st, 1870, 

Los > ta UCU ee eeeveercereerreces 10.939 the Hope Mutual issued 4,443 policies, insuring. 9,133,526 
A tot f Perret TT TTTT CTT TT Er ett An ex croft] i of 2,885, and in 

Le ‘ ee Gs cxanssdovs $82,830 amount i no 0606000060065 0seeee es seonss 4,085,613 


THE 


SOUTHERN MUTUAL LIFE 


Insurance Company of Kentucky. 








ESTABLISHED 1866. 
Home: Office, Louisville, Kentucky. 


Cash Capital and accumulated Assets over Half a Ilillion of Dollars, June 30,1870. 


This Company offers solid advantages to insurers equal to those of the best companies in existence; in location; in the ratio of its assets to 
its liabilities; in prudent economy of management; and in the liberality of its terms. Its rates are those approved by the experience of the best 
companies, longest in existence, and the highest scientific authority. Its policies, non-forfeitable after payment of two annual premiums, may be 


exchanged for paid-up policies, or the whole insurafice extended for a term without further payment, at the option of the assured. 
For further particulars or for insurance, apply to the Home Office, or any agent of the Company. 


Application for agencies should be accompanied with testimonials of energy, integrity and fitness. 


OFFICERS AND MANAGERS DIRECTORS 
| LAWRENCE SMITH, President. | J. LAWRENCE SMITH, ]. B. TEMPLE, 
H. LINDENBERGER, Vice-President. WM. MIX, Tr. H. GRINTER, 
j. B. TEMPLE, 2d Vice-President. W.C. HITE, L. T. THUSTIN, 
L. T. THUSTIN, Secretary. j JOHN B. SMITH, ' M. FOGLE, 
OHN B. SMITH, Treasurer. | y x TAPP, ' AMES B. WILDER, 
V. EF. HARVEY. Consulting Actuary. | W.-F. BARRET, S. P. WALTERS, 
S. T. WILSON, General Agent : } AMES A. GRAHAM, GEORGE W. MORRIS, 
rHOMAS L. BARRET J.G. BARRET, 
J.S. KENNEDY, S.T. WILSON, 
J. M. ROBINSON, JAMES A. DAWSON, 
MEDICAL BOARD E. P. CAMPBELL, GEORGE W. WICKS, 
GEO. W. NORTON, J]. W. PROCTOR, 
W. B. CALDWELL, M.D JOSEPH ADAMS, Cc, HENRY FINCK, 
E. D. FOREE, M. D t D. H. DAVIES. J. H. LINDENBERGER, 
LEWIS ROGERS, M.D ‘ 11. D. McHENRY, T. T. ALEXANDER 
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THE 


EQUITABLE LIFE ASSURANCE SOCIETY, 
OF THE UNITED STATES. 


President, N oO. 520 B ROADWAY ) N 


EW York. Vice-President, 
WM. C. ALEXANDER. ee a 3 


”_ HENRY B. HYDE. 


Secretary, 


Actuary, SS [> oe] : = 4 
G. W. PHILLIPS. jes — * _ aaa 14 = J. W. ALEXANDER. 


CASH ASSETS, | ee eee = = —— ANNUAL INCOME, 


$ 12,000,000. 


$6,500,000. 


Dividends paid annually in cash. of jet 
contributing to each policyholder | =f I ‘ee =i? 3 ag hi as | THE LARGEST 
a full participation in the profits 7% ay da 
for the year past. 


a ee ae! C4877 MUTUAL 


(For its years) 


SUM ASSURED, 


+ 


COMPANY 


= 


Teeeeeeree 


PPCCCCCCCeT 


(For year ending Dec. 31, 1869) ‘A Bae 


+ qrmereni 
51,021,141 


IN THE WORLD. 


of 
ll 


AR 


Sd 


=3 AGENTS WANTED. 


HENRY F. JENNISON, General Agent, - No. 150 Washington Street, 


(One door west of the Union National Bank) Chicago. 


ANCHOR [LIFE [NSURANCE (OMPANY 


OF NEW JERSEY. 
HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


SPECIAL FEATURES. ae OTHER ADVANTAGES TO INSURERS. 


The Company invites particular attention to the = | fy = = , THE LOWEST RATES of PREMIUM 


following new and important features, which are 
riginal with, and peculiar to it: — = P ; 
ors : A pecu 3 a ; } \ y Of any Mutual Company in America, 

1. It was the first company in the United States f ; ie ; 
which GUARANTEED policyholders a DEFINITE CASH ee Aknw 3 R 
SURRENDER VALUE for their policies ; at the same . = ~ = > . Dividend in Advance ot trom I ifteen 
time affording a rule printed on every policy by ‘ zs Z ne 
which they may KNow what such surrender value to I'wenty per cent. 
may be. 

2. It is the ONLY company which GUARANTEES 2 
the policyholder his DIviDENDs, even if the policy = LYy.szZ ee \ a It will loan on its policies after two annual payments. 
should lapse, and declares them to be non-forfeit- ei: js : It declares and pays annual dividends on Contribution Plan. 
able. ’ SSEe 9 Rh Ny Soe It has removed all restrictions on travel or residence. 


BEING EQUAL TO A 


All policies non-forfeiting after two annual payments, 
i=} p 


3. It gives THIRTY DAYS’ GRACE in payment of ~wd_ N. B.—A clause is inserted in every policy by which these 
premiums, and the policy is held good during that advantages are distinctly speciried and guaranteed. No other 
time. company issues policies with these liberal clauses, 


EDMUND C. FISHER, @7esidext. 
JAMES GOPSILL, Vice-President. A. S. FITCH, Secretary 
Western Department: Office, No. 154 Washingtos Street, Chicago. 
LEWIS W. CASS, Alaxager. 


WESTERN GENERAL AGENTS: 
A. R. MOSHER, Beloit, Wis. GROVE & TERRIL, Coldwater, Mich. DYER, THORNE & CO., Cincinnati, Ohio. 


BH” Wanted good Agents tn unoccupied territory, with whom Liberal Arrangements will be made. 
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Wn. KNABE & Co’s. ‘ 
(Fstablished 1833) 
f 


GRAND, SQUARE, AND UPRIGHT _ | 


PIANOS. | 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 


EMINENCE, which pronounces them l NEQUALED for their 


TONE, ToucH, WORKMANSHIP AND DURABILITY. } 
They have been awarded SIXTY -FIVE GOLD AND SILVER MEDALS at diffcrent Fairs, over other competitors. All of their Square 
Pianos have their new improved 
| 
Overstrung Scale and Upper Three Octaves Agrafte. 
J. BAUER & CO., GENERAL AGENTS. 
WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, IIl. 
Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of ff 
J 
MUSICAL MERCHANDISE. 
OUR 
f 
| 


GERMAN SILVER AND Brass BAanNpD INSTRUMENTS 


VOD ese as 


Are pronounced by all the famed artists of this country and Europe to be umegualed. Every Instrument 


warranted to give satisfaction. 
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CONTINENTAL 
Life Insurance Company, of New York. 


YZ 


OFFICE : 


JUSTUS LAWRENCE, 


President. 


Continental Building, 


J. P. ROGERS, Nos. 24, 26 & 28 Nassau St., 


Secretary. 


NEW YORK 


Enterprising, 


ORGANIZED IN MAY, (866. 


No. Policies issued to July 1, 1870, over 26,000 


No. Policies now being issued monthly, over - 1,000 
j ‘ i 
Assets, July 1, 1870, over - a " $4,000,000 
This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders annually on the “CONTRIBUTION PLAN:;” and claims a larger business and a lower ratio of 
expense to income, than have ever been attained by any other Company at a corresponding period in its history. 
Its total assets are sufficient to discharge all liabilities, including reinsurance, pay back all its stock capital, 
and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS, 


Northwestern Department : 


ILLINOIS, WISCONSIN, MINNESOTA, 
NORTHERN MISSOURI, 
KANSAS, COLORADO, UTAH, 
WYOMING, DAKOTA, 


MONTANA, IDAHO 
OFFICE No. 74 LA SALLE STREET, CHICAGO. 


S. T. LOCKWOOD, AJanager. 


J. R. DEWEY, Szt. of Agencies for Lilinots, 94 1a Salle Street, Chicago. 

D. S. BURNHAM, Suft. of Agencies for Wisconsin, 119 Wisconsin Street, Milwaukee. 

J. J. AIKIN, Sz. of Agencies for Minnesota, Owatonna, Minn. 

A. B. DAVIS, Supt. of Agencies for the Territories, 94 La Salle Street, Chicago. 

SYLVESTER FOORD, Jr., Suft. of Agencies for Quincy Dist., Wlinois and N. Missouri, Quincy, TIl. 
RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 
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W ASHINGTON 


Life Insurance Company. 


No. 155 Broapway, New York. 


W. A. BREWER, Jr., 


Vice-President and Actuary. 


CYRUS CURTISS, President. 


CYRUS MUNN, 


Assistant Secretary. 


W. HAXTUN, Secretary. 





CASH ASSETS, 2,000,000, 


Increasing more than $3,000 per day over all Losses and Expenses. 


A Clause in each Policy secures it from Forfeiture. All Dividends Non-forfeitable by Charter. 


DIVIDENDS made and paid in CASH or INSURANCE, Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDS. 
EXAMPLE.—Age, 44—Policy, $10,o0oo—Annual Premium, $364.60. Dividends amounting to $288 
would hold the policy in force 288 days after failing to pay the Premium. 
All the profits are divided with the Policyholders, and policies become se//-sustaining in about 


fifteen years. 


- 


a” 
— 
ww 
SJ 
_ 
O 


Amount of Cash Assets to each S1oo of Liabilities, - - - - 


> 


Ratio of Increase of Policies in 1868 over 1867, 66.25. 


The WASHINGTON is a great public favorite. The increase of business last year, over the year 
previous, was greater than that of any other Cash Company. 
Issuing Policies on all Approved Plans, and combining all the inducements of a Mutual and Stock 


Company—avoiding the faults of both—with stability thoroughly tested by time, the Washington stands 
unrivaled in its advantages. 


PAUL & MASON, General Agents, 


No. 149 WASHINGTON STREET, - - - CuicaGo, ILL. 


7 


ta 4 
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THE 


PHaG@NIX MUTUAL LIFE 


EDSON FESSENDEN, Insurance Company, JAMES F. BURNS, 


President. Secretary. 


OF HARTFORD, CONN. 


TOTAL ASSETS, $3,664,060 
DIvIsIBLE SURPLUS, 1,282,199 


TABLE OF CiOMPARISONS OF THE BUSINESS 


OF THE 


Years 1867, 1868, and 1869, ending Fune 15, respectivel 


STATEMENT 
Jor the Year ending Fune 15, 1869: 


Premiums Received during year. .......00+0..eeeeeee e+ «P1;964.390.65 
Interest Received during year 210,906.46 NUMBER OF POLICIES ISSUED 
Total Income for the year $2,175,297-61 in 1867 
OE ae 1869 
eee DISBURSEMENTS : - Increase of 1868 over 1867, 65 per cent. 
Paid Claims by Death i hil ht Increase of 1869 over 1867, 97 per cent 
Paid Commissions and Salaries to Agents................. 538. - - 7: 97 Pe ; 
Pai! Dividends, and for Policies Surrendered ; ; 
Paid Physicians’ Fees, Salaries, Taxes, Printing, Postage, AMOUNT INSURED: 
and other Expenses 5,68 


Total Expenditures during year 
Increase of 1868 over 1867, 82 per cent. 
ASSETS: Increase of 1869 over 1867, 108 per cent. 
T.oans on Real Estate $960,588. 
Bank Stocks and Railroad Bonds. eee Tes ee 085. ne 
United States Registered and State Bonds sess BUR e0ee INCOME : 
Hartford City Gas Light Company Stock 193C. § 
Loans on Collateral Security. 21,000. S65 vee 211.50 
Bills Receivable, amply secured... . ++. 2,186,939. 1569 2,175,297-01 
Furniture in Home and Branch Offices. 14,128.6: Increase of 1868 over 1867, 58 per cent. 
A nn 185,862 Increase of 1869 over 1867, 138 per cent. 
Accrued Interest and Deferred Premiums 105,771. 
Premiums in the hands of Agents, and in course of Trans- aa 
mission ~- 389,461. ASSETS: 
In 1867 746,507.72 
$4.367.259.64 1868 540.11 
- 1869 307,259.64 
I, John G. Root, Auditor Phanix Mutual Life Insurance Company, do solemnly Increase of 1868 over 1867, 71 per cent. 
swear that I have made a careful examination of the accounts of said Compar y, con Increase of 1869 over 1867, 150 per cent. 
paring items with vouchers, and the statement herewith submitted is a correct showing ” 


ot the condition of the Company. The total assets amount to $4,367,250.64 
(Signed) JOHN G. ROOT, Auditor 


Received from Interest over Losses Paid..... 2,667,099 


Se ee ne ey eee poe ak Cap: Received from Interest in 1869 $210,906.96 


Sworn to before me on the day and year above written. 2 meg . 
(Signed) CHAUNCEY HOWARD, Clerk of the Superior Court | Paid in Losses in 1869 193.725-55 
Number of Policies Issued during the year................ 8,527 Received from Interest over Losses Paid.............. 17,181.41 


Amount Insured during the year $22,414,655 


Total Amount of Losses Paid 768.375 Excess of Receipts from Interest over Amount Paid Losses .$49,849.40 


GENERAL AGENTS: 
» GOODMAN, New York Branch, No. 153 BROADWAY. 


es ED oie i lois cic WUR G90 4.0 46s abana Halifax, Nova Scotia. SA eM st Pere eT rr Chicago, III. 
NM. Vv. B. BOA, ] ea ee) Fe rr Charleston, S. C. 
W. C. BARBER ....-Augusta, Georgia. C. P. MONTAGUE Baltimore, Md. 
Pic Fhe IND viv cncicccsvtseets ~eeeeees.- Montreal, Canada. _ fa. Serr tree Louisville, Ky. 
B. F. BRECKENRIDGE ..................-..Columbus, Ohio. CHARLES NOURSE Memphis, Tenn. 
Il. A. BREWSTER Washington, D. C. JOHN B. POWELL Harttord, Conn. 
St. Louis, Missouri. W. S. SWYMMER Vicksburg, Miss. 
ee ll J. H. WALRATH Milwaukee, Wis. 
A, he. Bese 6.5 66 0-0 bic cis wieces cesewcnccn eee, La. se SE tk ft ae er rrr ee Leavenworth, Kansas. 
Bee Be De lec ccsccedcdneesivececes secs cations, ENG. eR A BEANS ee ore rer Davenport, Iowa. 
A A, a ae J. H. MORGAN .... Macon, Ga. 
AS fo te AR RD | |) Fre ...-Mobile, Ala. ae SP Bee te. ener Newnan, Ga 
THOS. G. JONES.... ......Minneapolis, Minn. C. B. WELLBORN.. 2. ciscvccsscvscceercees dab ante, Ga. 


L. B. PIERCE, Sfecial Agent, Baltimore, Md. 
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Tue Most Successrut Lire Insurance COMPANY OF THI 


SAMI \GI 


IN THE Wokr.Lp. 


LIFE ASSOCIATION or AMERICA, 


ST. LOUIS, MO. 


Purely Mutual. No Stockholders. 


All Profits equitably divided among 


Policyholders. 


THIS ASSOCIATION HAS BEEN IN EXISTENCE ONLY TWENTY-FIVE MONTHS. 


Amount Insured to August 1, 1870, 
Total Income to August 1, 1870, 


JAMES H. BRITTON, @7eerder?, 
Hox. WM. BARNES, Coneuliing Counsel 
HENRY W. HOUGH, Vice 


First.—It is organized on thi purely Mutual or co-partnery plan, 
ind the business placed unde 


ot the Company 
ts” of each department, 


SECOND. he “net asst or that portion of the 


Pinions. WM. HANLEY, Secreta 


THE PRIMARY FEATURES 


$4.2,61 3,300.00 
) 
35249,1 31.17 
St. Louis, Mo. 


Albany, N. Y. 


vy and Actuary. 


., each State 1s created a Department 


r the management of its Own ¢ itize ns. 


Reserve Fund of the Company 
ecurity) within the 


4 
whi belongs to each State respectively, is invested and kept invested (on Real Estate 
Der irtment to which it belongs. 
This plan gives the citizens of each State the advantage of a local company, and the security ot a large 


national organization. 


EMINENT ENDORSEMENT. 
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ACCENTS AND SOLICITORS WANTED IN EACH STATE. Reliable 
will receive liberal compensation. 
isible Agent 


N --T portant, a 
Ass than f 


New York Office, No. 92 Broadw: 


1O¢ ms a lili 1 
r ANY OTHER COMPANY 





WILLIAM BARNES, 
Dept. of the State of N York.’ 


ASSOCIATION, 


nen, with successfu! Records 
’ 


working tor the 


C. R. GRIFFING, General Manager for New York. 
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Tuer SPECTATOR. 


HINA 


[NSURANCE (COMPANY, }{ARTFORD, (CONN 
CASH CAPITAL, - - $8, OOO,.OOO. 


Cash Assets, July 1, 1870, . | $5,'744,3'78.66 
Liabilities, ; ; , 214.3'72.41 


Net pores ; ’ $5,530,006.25 


LOSSES PAID |S DGS 6 Oc 32 = 3 ry . 6 QO) IN 51 YEARS. 


DIRECTORS 


SOS CRURCH, SAMUEL S. WARD DRAYTON HILLYER WILLIAM F. TUTTLI EDWIN D. MORGAN 
ROBERT Bl AUSTIN DUNHAM WALTER KENEY GEORGE ROBERTS LUCIUS J. HENDI 
E A. BULK 14 y GUSTAVUS F. DAVIS CHAS. H. BRAINARD. ERASTUS COLLINS | FRANCIS B. COO] 


ROLAND MATHER WM. R. CON] 


L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary 
E. J. BASSETT, General Agent and Adjuster. 


\O 
Oo 











Y 


CAPT. E. P. DORR, General Superintendent Inland Department 
GEORGE C. BOARDMAN, \Janag rer Par efi PIP MRON Ss 6.604 0 0 4ADRN EE 45490 tenet o908 6 48S os o.cabaee + aa 


BRANCH OFFICE, CINCINNATI. 
F. C. BENNETT, General Agent. W. H. WYMAN, Ass’¢ General Agent 


~ 


Capital Stack and Surplus in Gold, . . . . . $860,000.00 


SECURELY INVESTED IN Bonps AND MorTAGES AND First-cLAss COLLATERALS. 


THE 


PEOPLE'S 


INSUPANCE Company Of San Lrancisco, Cal. 


ALLIGER BROTHERS « JEE, 


GENERAL AGENTS FOR THE STATES OF 


New York, New Jersey, Pennsylvania, Ohio, and the New England States, 
No. 10 PINE STREET, NEW YORK CITY, 
R. S. CRITCHELL, 47: 


No. 143 LaSalle Street, Chicago. 
H. G. HORNER, Secretary. C. F. MacDERMOT, President 


The Stockholders, representing in the aggregate $20,000,000 ar personally liable for all the debts and liabilities of this € 


ted by the General Agents. 





